
Brent

85.84 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 419.55 437.05 548.15 588.80 152

Apr23 420.80 433.30 540.15 581.80 149

May23 420.55 430.55 535.15 575.80 145

Jun23 417.30 427.55 531.15 570.80 143

Jul23 414.05 424.55 527.40 566.30 142

Aug23 410.80 421.05 523.90 562.05 141

Q2-23 420.25 433.75 541.25 582.25 149

Q3-23 414.00 424.50 527.50 566.50 142

Q4-23 405.00 414.75 517.50 554.50 140

Q1-24 403.50 409.25 509.75 543.75 135

CAL24 404.00 408.25 500.25 529.50 121

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 405.74 368.99 -277.25 -217.25 129

Apr23 390.75 357.84 -271.50 -209.25 119

May23 382.41 348.67 -267.75 -203.50 115

Jun23 380.30 344.96 -266.50 -201.75 114

Jul23 380.53 342.75 -267.25 -201.00 113

Aug23 381.21 341.78 -268.00 -200.75 113

Q2-23 393.00 357.81 -272.00 -209.25 121

Q3-23 380.75 342.85 -267.25 -200.75 114

Q4-23 383.00 339.56 -270.50 -199.75 113

Q1-24 366.00 330.16 -259.75 -195.75 106

CAL24 347.00 318.13 -250.75 -197.00 96
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

South American country Guyana is auctioning off 14 

offshore blocks in a mission to speed up its 

transformation into a major oil producer. Shell and 

Chevron are amongst several other oil supermajors that 

are showing interest in the off shore production and 

exploration blocks. ExxonMobil currently holds 

dominance over Guyana’s emerging oil sector.

There was less volatility in the Brent crude futures 

today, showing no real signs of direction and trading 

steadily between a range of $84.34/bbl to $86.13/bbl. 

There was an apparent lack of any major headlines to 

shift to market. 

French national strikes to look out for tomorrow –

disruptions to ports and the freight sector could see 

some turbulence in the fuel market.

Rotterdam 3.5% barges crack rallied today by almost one 

dollar, printing into the close at ­$19.05/bbl for Apr23. 

The Sing 380cst crack could not compete with this, up 

only 15 cents on the day. Thus, the high sulphur EW 

which has been pushing the past few weeks, tightened 

today by over $7.00/mt.

Low sulphur cracks found some strength into the 

afternoon, with Euro up 40 cents at $1.05/bbl and Sing up 

35 cents at $7.50/bbl.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -1.25 3.75 7.00 Mar23 810.3 806.0 825.3

Apr23/May23 0.25 2.75 6.00 Apr23 796.6 791.1 811.6

May23/Jun23 3.25 3.00 5.00 May23 787.0 779.2 803.0

Jun23/Jul23 3.25 3.00 4.50 Jun23 782.1 772.5 797.6

Jul23/Aug23 3.25 3.50 4.25 Jul23 780.6 767.3 794.6

Aug23 778.0 762.8 792.0

Q2-23/Q3-23 9.25 7.50 15.75 Q2-23 798.0 791.6 813.3

Q3-23/Q4-23 9.75 10.25 12.00 Q3-23 780.3 767.4 794.8

Q4-23/Q1-24 5.50 0.25 10.75 Q4-23 775.8 754.3 788.0

Q1-24 761.0 739.4 769.5

CAL24/CAL25 6.25 7.25 21.75 CAL24 743.5 726.4 751.0

EW SPREAD

EW380 EW0.5%

Mar23 17.50 40.65

Apr23 12.50 41.65

May23 10.00 40.65

Jun23 10.25 39.65

Jul23 10.50 38.90

Aug23 10.25 38.15

Q2-23 13.50 41.00

Q3-23 10.50 39.00

Q4-23 9.75 37.00

Q1-24 5.75 34.00

CAL24 5.50 29.25
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