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Oil and Energy Market News Brent

Shell have made another deepwater oil discovery 86.10 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
offshore Namibia, taking the count up to three in the
area since Feb22. The most recently found well is the

largest so far. 421.35 434.35 544.65 586.80 152

421.10 438.10 552.90 594.80 157

The UAE have been taking more cargoes of Russian 420.60 431.10 539.40 580.30 149

crude oil due to Western sanctions altering the 417.35 427.85 535.15 575.30 147
traditional trade flows. The development shows how
Gulf oil producers have resisted pressure from the West 414.10 424.60 531.15 570.55 146

o Ok [k 410.85 42110  527.40  566.05 145

On this topic, Russia remains India’s top supplier of oil 421.00 434.50 545.75 587.25 153
for the fifth month running. As it stands, Moscow

supplies around 35% of India’s total oil imports. 414.00 424.50 531.25 570.75 146

405.00 414.75 521.00 558.50 144
403.50 409.25 513.25 547.75 139

404.00 408.25 503.75 533.50 125
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
The fuel market is up today on the stronger brent and 409.44 370.44 277.75 132

higher low sulphur cracks. Sing 0.5% crack traded
$8.20/bbl, 55 cents higher than Monday’s settlement.
Euro 0.5% crack which rarely trades in the morning is 386.98 350.99 -268.25 119
being lifted at $1.55/bbl in the Apr23, up 35 cents from
yesterday.

395.19 359.66 -272.00 123

384.67 347.53 -266.75 118

384.61 344.82 -267.50 117
Sing 0.5% spreads are stronger this morning, trading up

75 cents in the front contracts. 385.16 343.85 -268.50 117

397.25 360.79 -272.50 125
Some key data to look out for later today:

15:00 — US Fed's Chair Powell testifies. 385.00 344.71 -267.75 117
387.00 341.43  -271.00 116

370.00 332.03 -260.25 110
351.75 319.99 -252.00 100
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar23/Apr23 -0.25 8.25 8.00 815.5 808.5 830.5

Apr23/May23 0.75 5.25 6.50 801.5 794.0 816.5
May23/Jun23 3.25 4.25 5.00 791.6 782.1 807.6
Jun23/Jul23 3.25 4.00 4.75 786.5 775.4 802.0

Jul23/Aug23 3.25 3.75 4.50 784.7 769.4 798.7

782.0 765.0 796.0

Q2-23/Q3-23 803.0 795.3 818.3

Q3-23/Q4-23 784.5 769.2 799.0

Q4-23/Q1-24 779.8 756.2 792.0

765.3 741.3 773.5

CAL24/CAL25 : o . 748.0 728.2 755.8

EW SPREAD
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