
Brent

86.10 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar23 421.10 438.10 552.90 594.80 157

Apr23 421.35 434.35 544.65 586.80 152

May23 420.60 431.10 539.40 580.30 149

Jun23 417.35 427.85 535.15 575.30 147

Jul23 414.10 424.60 531.15 570.55 146

Aug23 410.85 421.10 527.40 566.05 145

Q2-23 421.00 434.50 545.75 587.25 153

Q3-23 414.00 424.50 531.25 570.75 146

Q4-23 405.00 414.75 521.00 558.50 144

Q1-24 403.50 409.25 513.25 547.75 139

CAL24 404.00 408.25 503.75 533.50 125

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar23 409.44 370.44 -277.75 -213.75 132

Apr23 395.19 359.66 -272.00 -207.25 123

May23 386.98 350.99 -268.25 -201.75 119

Jun23 384.67 347.53 -266.75 -200.00 118

Jul23 384.61 344.82 -267.50 -198.75 117

Aug23 385.16 343.85 -268.50 -199.00 117

Q2-23 397.25 360.79 -272.50 -208.00 125

Q3-23 385.00 344.71 -267.75 -198.50 117

Q4-23 387.00 341.43 -271.00 -197.75 116

Q1-24 370.00 332.03 -260.25 -193.50 110

CAL24 351.75 319.99 -252.00 -194.75 100
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Shell have made another deepwater oil discovery 

offshore Namibia, taking the count up to three in the 

area since Feb22. The most recently found well is the 

largest so far. 

The UAE have been taking more cargoes of Russian 

crude oil due to Western sanctions altering the 

traditional trade flows. The development shows how 

Gulf oil producers have resisted pressure from the West 

to isolate Russia.

On this topic, Russia remains India’s top supplier of oil 

for the fifth month running. As it stands, Moscow 

supplies around 35% of India’s total oil imports.

The fuel market is up today on the stronger brent and 

higher low sulphur cracks. Sing 0.5% crack traded 

$8.20/bbl, 55 cents higher than Monday’s settlement. 

Euro 0.5% crack which rarely trades in the morning is 

being lifted at $1.55/bbl in the Apr23, up 35 cents from 

yesterday.

Sing 0.5% spreads are stronger this morning, trading up 

75 cents in the front contracts.

Some key data to look out for later today:

15:00 – US Fed's Chair Powell testifies.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -0.25 3.75 8.00 Mar23 815.5 808.5 830.5

Apr23/May23 0.75 3.25 6.50 Apr23 801.5 794.0 816.5

May23/Jun23 3.25 3.25 5.00 May23 791.6 782.1 807.6

Jun23/Jul23 3.25 3.25 4.75 Jun23 786.5 775.4 802.0

Jul23/Aug23 3.25 3.50 4.50 Jul23 784.7 769.4 798.7

Aug23 782.0 765.0 796.0

Q2-23/Q3-23 10.00 7.50 16.50 Q2-23 803.0 795.3 818.3

Q3-23/Q4-23 9.75 10.25 12.25 Q3-23 784.5 769.2 799.0

Q4-23/Q1-24 5.50 0.25 10.75 Q4-23 779.8 756.2 792.0

Q1-24 765.3 741.3 773.5

CAL24/CAL25 6.25 7.25 26.25 CAL24 748.0 728.2 755.8

EW SPREAD

EW380 EW0.5%

Mar23 17.00 41.90

Apr23 13.00 42.15

May23 10.50 40.90

Jun23 10.50 40.15

Jul23 10.50 39.40

Aug23 10.25 38.65

Q2-23 13.50 41.50

Q3-23 10.50 39.50

Q4-23 9.75 37.50

Q1-24 5.75 34.50

CAL24 4.25 29.75
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