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Oil and Energy Market News Brent

API data released last night showed a slip of inventories 83.04 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
by 3.8 million barrels. In turn, fuel stocks grew with rises
in both gasoline and distillates by almost 2 million

barrels each. SPR inventory held steady for the eighth 405.15 418.65 523.40 565.40 147

week in a row at 371.6 million barrels. EIA data is
released today at 1530 GMT. 403.65 415.40 517.65 558.65 143

404.90 422.15 531.90 574.15 152

400.40 412.15 513.40 553.15 141

The APl data seems to be offering some support to the 397.15 408.65 509.65 548.40 140
oil market after coming under significant pressure

yesterday following Jerome Powell’s hawkish testimony
to the Senate Banking Committee. ICE Brent settled 404.50 418.75 524.25 566.00 147
almost 3.4% lower yesterday at $83.29/bbl.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

High sulphur cracks stronger again this morning, with the 397.71 357.96 -270.75 127
Rotterdam 3.5% barges crack trading as high as -

$18.65/mt from last night’s settlement of -$19.17/mt.
HSFO cracks will see continued support from refinery 379.98 341.98 -266.00 114
feedstock demand in China.

385.83 348.79 -267.50 118

378.63 338.90 -265.75 113

379.31 337.93 -266.75 113
Asia’s VLSFO demand is set to fall from March as the

seasonal power generation demand from North Asian
countries wane post winter. 388.00 350.46 -268.25 120

379.50 338.11 -267.00 113
382.25 335.08 -271.00 111

380.47 337.71 -268.50 112

366.50 325.43 -261.25 105
348.50 313.64 -253.25 95
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar23/Apr23 -0.25 8.50 8.75 784.6 780.1 802.6

Apr23/May23 1.50 5.75 6.75 775.0 767.4 791.0
May23/Jun23 3.25 4.25 5.50 767.6 757.4 783.6
Jun23/Jul23 3.25 3.75 4.75 763.5 751.1 779.0
Jul23/Aug23 3.00 3.50 4.25 762.5 746.6 776.5

760.6 742.9 774.6
Q2-23/Q3-23 775.8 769.2 792.5
Q3-23/Q4-23 762.3 746.9 776.8
Q4-23/Q1-24 758.5 733.8 770.8

745.0 718.9 753.3

CAL24/CAL25 : L : 728.0 705.9 735.8
EW SPREAD
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