
Brent

80.95 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr23 395.10 409.10 518.95 558.60 150

May23 395.60 405.60 510.95 550.10 145

Jun23 393.85 402.60 505.70 544.10 142

Jul23 390.35 399.35 501.95 539.35 140

Aug23 387.10 395.85 498.20 535.10 139

Sep23 383.85 392.35 494.70 531.10 139

Q2-23 394.75 405.75 511.75 551.00 145

Q3-23 387.00 395.75 498.25 535.25 140

Q4-23 377.50 385.75 488.25 523.50 138

Q1-24 375.00 379.50 481.25 513.75 134

CAL24 374.75 378.25 473.25 502.00 124

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr23 368.19 336.19 -244.25 -186.75 124

May23 358.76 328.88 -243.50 -184.50 115

Jun23 354.90 322.94 -243.00 -181.50 112

Jul23 355.24 320.61 -243.75 -180.50 112

Aug23 356.94 320.38 -245.75 -181.25 111

Sep23 359.08 321.27 -248.25 -182.50 111

Q2-23 360.75 329.94 -243.75 -184.75 117

Q3-23 357.25 321.31 -246.00 -181.75 111

Q4-23 362.00 318.28 -251.25 -180.50 111

Q1-24 349.75 311.49 -243.50 -177.25 106

CAL24 336.25 299.70 -237.75 -176.00 99
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Oil settled lower again, at $81.59/bbl – heading for the 

biggest weekly loss since early February as the prospect 

of further and potentially faster interestrate hikes from 

the Federal Reserve weighed on the outlook for energy 

demand. Market participants are worried that recession 

is looming if such interest rate hikes go ahead.

American industry executives say that OPEC is once 

again the most influential force in global oil markets 

now that US shale production is slowing. Supplychain 

bottlenecks, cost inflation and lower well production 

combine to hold back production increases.

Sing 0.5% crack and Rotterdam 3.5% barges crack both 

were trading higher this morning however both traded 

last at levels lower than last night’s settlements. Shanghai 

were buyers of Apr23 – Jul23 Sing 380cst during the Asian 

session.

After what was a flat day for low sulphur spreads 

yesterday, Sing 0.5% spreads are pushing up 50 cents.

Economic data today : GMT

20:30 USD CFTC Oil NC Net Positions 

18:00 USD Baker Hughes US Oil Rig Count 

13:30 USD Nonfarm Payrolls(Feb)
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -0.50 3.50 8.50 Apr23 745.3 745.3 763.3

Apr23/May23 1.75 3.00 6.00 May23 738.4 734.5 754.4

May23/Jun23 3.50 3.25 4.75 Jun23 732.8 725.5 748.8

Jun23/Jul23 3.25 3.50 4.25 Jul23 730.1 720.0 745.6

Jul23/Aug23 3.25 3.50 4.00 Aug23 730.0 716.2 744.0

Sep23 728.9 713.6 742.9

Q2-23/Q3-23 10.00 7.50 15.75 Q2-23 738.8 735.7 755.5

Q3-23/Q4-23 10.00 10.25 11.75 Q3-23 729.8 717.1 744.3

Q4-23/Q1-24 6.25 0.25 9.75 Q4-23 727.3 704.0 739.5

Q1-24 716.5 691.0 724.8

CAL24/CAL25 4.50 4.75 19.00 CAL24 703.3 678.0 711.0

EW SPREAD

EW380 EW0.5%

Apr23 14.00 39.65

May23 10.00 39.15

Jun23 8.75 38.40

Jul23 9.00 37.40

Aug23 8.75 36.90

Sep23 8.50 36.40

Q2-23 11.00 39.25

Q3-23 8.75 37.00

Q4-23 8.25 35.25

Q1-24 4.50 32.50

CAL24 3.00 28.75
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