
Brent

79.72 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr23 387.65 407.65 507.35 549.90 142

May23 388.65 403.15 500.35 541.15 138

Jun23 387.65 399.65 495.35 534.90 135

Jul23 384.40 396.15 491.85 530.40 134

Aug23 381.15 392.65 488.60 526.40 134

Sep23 377.90 388.90 485.35 522.65 134

Q2-23 388.00 403.50 501.00 542.00 139

Q3-23 381.25 392.50 488.50 526.50 134

Q4-23 372.00 381.75 479.00 515.00 133

Q1-24 369.50 375.50 471.75 505.50 130

CAL24 369.00 373.00 463.75 493.50 121

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr23 396.11 355.61 -276.50 -213.25 120

May23 378.92 345.58 -267.25 -207.50 112

Jun23 370.49 336.79 -262.75 -201.50 108

Jul23 369.52 333.21 -262.00 -199.00 107

Aug23 370.36 331.87 -263.00 -198.00 107

Sep23 371.89 331.52 -264.50 -197.75 107

Q2-23 381.75 345.23 -268.75 -206.75 113

Q3-23 370.50 332.01 -263.25 -198.00 107

Q4-23 369.50 329.73 -262.50 -196.50 107

Q1-24 357.50 321.08 -255.25 -191.00 102

CAL24 343.50 310.54 -248.75 -190.00 95
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Crude oil prices tumbled on Monday along with stock 

markets as the failure of Silicon Valley Bank raised fears 

of a new financial crisis. Brent crude futures ended up 

settling at $80.77/bbl yesterday evening, having 

touched lows of $78.34/bbl, after recovering Chinese 

demand lent some support later in the afternoon. The 

market is lower again this morning as recession and 

crisis fears linger.

Officials within the renewable energy sector are saying 

that a cap on revenue and a lack of incentives offered to 

oil explorers are blocking the development of renewable 

energy in Britain.

VLSFO Sing cracks are flat to settlement around 

$7.50/bbl. Sing 0.5% Spreads are on the front foot up 75c 

from the close, trading last at $9.00/mt.

Singapore’s marine fuel sales were 8% higher on the year, 

in February, at 3.8 million tons.

Sales were, however, 13% lower on the month:

Lowsulfur fuel oil sales were ~2.3m tons, 16% m/m 

Highsulfur fuel oil sales were ~1.1m tons, 10% m/m

Marine gasoil sales were at 303.2k tons, 7% m/m

Economic data to look out for today (GMT):

12:30 USD Consumer Price Index (MoM and YoY

20:30 USDAPI Weekly Crude Oil Stock(Mar 10) 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 -1.00 4.50 8.75 Apr23 765.3 763.3 783.8

Apr23/May23 1.00 3.50 6.25 May23 749.6 748.7 767.6

May23/Jun23 3.25 3.50 4.50 Jun23 741.1 736.4 758.1

Jun23/Jul23 3.25 3.50 4.00 Jul23 737.9 729.4 753.9

Jul23/Aug23 3.25 3.75 3.75 Aug23 735.0 724.5 751.5

Sep23 733.3 720.4 749.8

Q2-23/Q3-23 11.00 7.50 15.50 Q2-23 752.0 748.7 769.8

Q3-23/Q4-23 10.75 10.25 11.50 Q3-23 735.5 724.5 751.8

Q4-23/Q1-24 6.25 0.25 9.50 Q4-23 729.3 711.5 741.5

Q1-24 718.8 696.6 727.0

CAL24/CAL25 4.50 4.75 16.50 CAL24 704.8 683.5 712.5

EW SPREAD

EW380 EW0.5%

Apr23 20.00 42.55

May23 14.50 40.80

Jun23 12.00 39.55

Jul23 11.75 38.55

Aug23 11.50 37.80

Sep23 11.00 37.30

Q2-23 15.50 41.00

Q3-23 11.25 38.00

Q4-23 9.75 36.00

Q1-24 6.00 33.75

CAL24 6.25 29.75
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