
Brent

74.61 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr23 359.85 379.10 484.30 527.80 149

May23 359.60 373.35 474.80 518.05 145

Jun23 358.10 369.35 468.55 510.55 141

Jul23 354.60 365.60 464.80 505.55 140

Aug23 351.35 361.85 462.05 501.80 140

Sep23 348.35 358.10 459.55 498.30 140

Q2-23 359.25 374.00 476.00 518.75 145

Q3-23 351.50 361.75 462.25 502.00 140

Q4-23 343.25 351.25 455.50 492.50 141

Q1-24 342.00 346.00 451.25 484.75 139

CAL24 341.00 343.25 448.25 476.00 133

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr23 387.70 350.20 -263.25 -201.50 124

May23 365.97 336.95 -250.75 -192.25 115

Jun23 356.44 328.29 -246.00 -187.00 110

Jul23 356.23 325.33 -246.00 -185.50 110

Aug23 358.26 323.87 -247.50 -184.00 111

Sep23 360.61 324.26 -249.50 -184.00 111

Q2-23 370.00 339.34 -253.25 -194.50 117

Q3-23 358.25 325.51 -247.50 -185.25 111

Q4-23 359.50 322.98 -247.25 -181.75 112

Q1-24 351.25 317.05 -242.00 -178.25 109

CAL24 342.75 312.35 -235.50 -179.50 107
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Brent crude futures rebounded today, having dived to 

15month lows on Friday on financial crisis fears. The 

high of the day so far is $75.39/bbl, which seems to be 

down to a green day for Wall Street as well as the 

market hunkering down in anticipation of The Fed 

interest rate decision tomorrow.

Some support also seems to have been found in the 

purchase of a struggling Credit Suisse by UBS. After the 

deal was announced, the U.S. Federal Reserve, 

European Central Bank and other major central banks 

pledged to enhance market liquidity and support other 

banks.

Sing 0.5% crack traded down almost 60 cents today on 

lower VLSFO demand as cheaper Russian HSFO deferrers 

the shift to VLSFO to burn for power generation. The 

crack did find a rebound into the European closing 

window, finishing 15 cents lower on the day.

The push in crude today saw the Rotterdam 3.5% barges 

crack weaken to $17.65/mt into the close. 

HSFO spreads in Sing and Euro extend their 

backwardation in the front months and strengthen on the 

day.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar23/Apr23 0.25 5.75 9.75 Apr23 729.0 729.3 747.5

Apr23/May23 1.50 4.00 7.50 May23 707.6 710.3 725.6

May23/Jun23 3.50 3.75 5.00 Jun23 697.3 697.6 714.5

Jun23/Jul23 3.25 3.75 3.75 Jul23 695.8 690.9 710.8

Jul23/Aug23 3.00 3.75 3.50 Aug23 694.6 685.7 709.6

Sep23 694.0 682.4 709.0

Q2-23/Q3-23 12.25 5.25 16.75 Q2-23 711.3 713.3 729.3

Q3-23/Q4-23 10.50 7.50 9.50 Q3-23 694.8 687.3 709.8

Q4-23/Q1-24 5.25 -1.75 7.75 Q4-23 690.5 674.2 702.8

Q1-24 685.0 663.1 693.3

CAL24/CAL25 -1.25 -0.25 7.00 CAL24 676.0 655.6 683.8

EW SPREAD

EW380 EW0.5%

Apr23 19.25 43.50

May23 13.75 43.25

Jun23 11.25 42.00

Jul23 11.00 40.75

Aug23 10.50 39.75

Sep23 9.75 38.75

Q2-23 14.75 42.75

Q3-23 10.25 39.75

Q4-23 8.00 37.00

Q1-24 4.00 33.50

CAL24 3.00 27.75
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