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Oil and Energy Market News Brent

Amid choppy trading, oil prices rallied on Monday to 78.38 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
settle at $78.12/bbl as the banking crisis seems to have
eased. Oil stocks were riding the wave up as well, with

Chevron and Exxon among the companies whose shares 390.80 403.55 500.90 539.45 136
rose on the day.

392.05 411.55 511.40 547.95 136

388.05 398.05 494.15 532.70 135

The general market sentiment seems to be that fears of 384.30 393.05 489.90 527.95 135
financial crisis from banking collapses has somewhat
eased. Oil players are keeping their eyes on other 380.55 388.05 486.65 523.95 136

headlines such as Putin’s movement of tactical nuclear
weapons into Belarus and the shut off of the
400,000bpd pipeline from Iragi Kurdistan to Turkey. 390.25 404.50 502.25 540.00 136

376.80 383.05 483.90 520.20 137

API| weekly oil stockpile data released at 2030 GMT 380.50 388.00 486.75 524.00 136

tonight. 370.50 375.75 479.75 514.50 139
367.75 371.00 475.25 506.75 136

365.25 368.25 470.75 498.00 130
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

Rotterdam 3.5% barges crack is currently higher bid on 381.51 340.01 -262.25 119
screen at -$16.29/mt, having settled at

-$16.42/mt. Low sulphur cracks are trading marginally 363.18 334.23 -253.00 110
lower this morning. 355.65 328.92 -249.50 106
355.24 327.96 -249.75 106
Shanghai were seller of May23 and Aug23 HSFO during 356.76 328.87 -250.75 106
the Asian session.
359.12 330.51 -252.00 107
366.75 334.91 -254.75 112
HSFO spreads continue to edge up, trading up 50 cents
this morning in the Sing 380cst and Rotterdam 3.5% 357.00 329.06 -250.75 106
barges front months. 358.25 328.28  -249.00 109

349.50 323.71 -242.00 108
339.75 317.15 -234.25 106
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar23/Apr23 1.25 10.50 8.50 755.1 751.6 773.6

Apr23/May23 2.75 6.75 6.75 736.0 737.8 754.0
May23/Jun23 3.75 4.25 4.75 726.4 727.0 743.7
Jun23/Jul23 3.75 3.25 4.00 724.5 721.0 739.5
Jul23/Aug23 3.75 2.75 3.75 722.3 716.9 737.3

720.9 713.6 735.9
Q2-23/Q3-23 739.3 739.4 757.0
Q3-23/Q4-23 722.5 7171 737.5
Q4-23/Q1-24 716.8 704.0 728.8

709.0 694.7 717.3

CAL24/CAL25 : ! . L 697.3 685.4 705.0
EW SPREAD
——0.1Rott GO ——ICELSGO ——SGO 10ppm

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be




