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Another rollercoaster of a day on cape FFA’s in what has 
been a remarkable week. Cape March was paid early at 
$10750 and the 11000 in decent volume. Cape Q2 was 
trading $17000 and April at $15000. Big intraday volatility 
was seen again with march sold $10500 and Q2 sold 16500 
before recovering again with Q2 trading above $17000. The 
dramatic sell off was seen a couple of hours after index with 
Apr getting sold aggressively down from $15000 to $14000. 
Q2 from $17000 down to $16250. Q3 was sold $20250. The 
big daily swings is seeing the market overextend in both 
directions with most of the volume exchanging hands at the 
peaks and troughs of these moves. The paper market is 
gapping in a way that we haven’t seen this year prior to the 
last couple of weeks. Have a good evening.

A more volatile day today with buyers one minute and 
sellers the next as the curve didn’t know what it was doing. 
Initially sold first thing, then bought, then sold again, then 
bought up to yesterday’s highs and then dipped again in the 
afternoon. Volume changing hands again with circa 10000 
lots. March ranged from $15000 up to $16500, q2 from 
$15900 to $17000 but less movement further out with more 
rangebound activity.   
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