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Another crazy day which saw paper rates come off aggressively 

in the early morning despite all 3 majors being in for C5 and more 

cargo appearing in the Atlantic. As firmer fixtures were reported in 

both basins throughout the morning, the market regained 

confidence pre index which was broadly in line with expectations 

printing up $1175/day to $12,201. The early sell off was a little 

mystifying with March sold down to $12500, April to $15450 while 

Q2 touched a low of $16690. Q3 and Q4 also came off with Q3 

printing at $20250 while Q4 was sold at $19250. The deferred 

also edged lower with Cal 24 trading to a low of $15600. Post 

index and throughout the afternoon session we saw offers paid 

with the market recovering all of the mornings losses. March was 

paid up to $13500, April to $16500 and Q2 was paid at $17600. 

The Q3 and Q4 also recovered being bid at $20800 and $19800 

respectively. The Cal 24 was paid back up to $16000 and Cal 25 

printed at $16050.

Range bound days trading on Panamax paper which saw some 

small intraday movement ultimately closing up where we opened 

with the lower end of the range tested in the early morning as the 

Cape sentiment dictated the early tone and similarly saw the 

higher end of the range tested in the afternoon session as 

Capes recovered. Despite the index slipping into negative 

territory we held steady through the afternoon session and saw 

resistance tested at the day’s highs at the close with Mar trading 

up to $14300, April and Q2 pushing to $16250 highs respectively 

and Cal24 pushing up sharply to $13700.  
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