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Capes opened lower with early trading on Apr at 17300 and 
Q2 at $18500. Good early liquidity again which has been a 
theme for the week but the front was fairly range bound, 
17300-17500 was the early range before drifting lower pre 
index to $17100. Cape Q2 range pre index was $18300-
18500. The index came in +683 which brought in a couple 
of buyers with $17400 paid shortly after index with the high 
of day on April being $17900 and Q2 trading in some decent 
volume at $19000. The day closed higher in what has been 
a very dramatic week for the cape FFA market with big 
volumes and bigger volatility. Long may it continue. Have a 
good weekend.

After a whirlwind week on the pmx we closed on a slightly 
quieter note with early rangebound activity across the 
prompt periods. April saw good size trade between $17150 
and $17250 and q2 at $17200-$17250. Pre index found a 
tick more support come in and we pushed up $400 in the 
afternoon closing with underlying support into the weekend.
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