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Another good day for the capes  with the 16th consecutive 
positive index publication. Today's 5 T/C index gain wasn't 
as dramatic as those seen last week with the 5 T/C up 
$633/day to settle at $15,099/day. As cargoes popped up 
like mushrooms in the morning session, the paper gapped 
up violently with April trading in size at $19500 while Q2 
changed hands at  $20350. Q234 was also paid at $21400 
and sentiment remained positive throughout the morning 
session. In the afternoon, the smaller sizes came under 
some selling pressure which dragged the capes down from 
the highs but with late reports of West Africa/China fixing at 
$21/pmt it would not be a surprise to see the market claw 
back these losses as the week pans out.

Opened the week with buyers off the back of the Capes 
momentum as the curve gapped up early on, April printing 
up to $18250, Q2 to $18250 and Q3 to $18100. The 
momentum however didn’t last as we ran into sellers and 
soon enough throughout the day pmx eased off the highs 
and by the close of play was back to Fridays closing levels. 
Q2 v Q3 spread continued to trade around $500 and the Q3 
v Q4 printed $1000. Further out cal24 remained 
rangebound trading $13700. 
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