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The cape market bull run came to an end today with the 5 
T/C marked lower by $47/day to print at $17,453/day on 
today's BCI. The paper trended higher in the morning 
session but with the world in meltdown, the market couldn't 
hold on to these gains and we quikcly retraced. The physical 
market is far from over, fundamentally the outlook remains 
rosy but bulls may have to be patient and wait for next week 
for the next uptick. Good volume changed hands again 
today but we have closed lower which will give some cause 
for concern. 

Mirrored capes on pmx today as we saw early bids, then 
sellers showed their hand and we saw size trading 
throughout the day as the curve nudged lower. Pmx March 
printed in size down to $14000, q2 slipped to $16300 
trading in size at $16500-16750, q3 slipped to $16100 and 
cal24 down to $13250 with good size between $13250 and 
$13350. 
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