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A tale of two halves today with front capes getting paid 
aggressively higher in the morning session with $18500, 
18750, 18888, 18900, 19000 and 19250 all getting paid in 
quick succession. Q2 traded 20750 and Q234 traded in size 
at $21000-21150. Q2 vs Q3 spread was trading actively with 
-2500 trading in the morning down to -2800 in the afternoon. 
The sell off was as fast as the rally with bids getting sold on 
April all the way down to 17200 in the afternoon where the 
market settled. Q3 was sold 22250 and 22000. $1000 rally 
followed by a  $2000 drop. Cape volatility remains and 
buyers are there to buy the dip.

Opened relatively quiet and steady on the Pmx to start the 
week but throughout the day sellers gradually showed their 
hand and we dipped across the curve. April dropped to 
$15250, Q2 changed hands in good size from $16400 
down to $16000 and Q3 printed down to $16200 before 
buyers returned as the Q2 v Q3 spread dipped back into 
negative territory. Further out Cal24 traded down to $13000 
before finding support and printing $13100 towards the 
close.
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