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A relatively flat day for the capes with the 5 T/C index giving 
up $533/day on today's BCI as the physical market stalled in 
both basins. The paper saw rates drift off in the morning 
session with volume considerably lighter than recent days. 
The day’s trading ranges were very narrow with the bulk of 
the activity concentrated on the balance of year contracts 
with most happy to wait and see how the rest of the week 
develops. In other news trainee broker Lobbsy Li is now 
absent from the office until month end as he is getting 
married. Many congratulations to Lobbsy and his partner.

It was a relatively jumpy day on Panamax paper with some 
intraday volatility that saw balance of the year contracts 
sold off early on before recovering pre index only to come 
back under pressure in the afternoon session to leave us 
marginally lower on the day by the close. April found good 
support at $14500, Q2 at $15500 and Q3 at $16000 while 
Q4 held a steady $15100-15300 range through most of the 
day and similarly Cal24 held a tight $13000-13150 range. 
Sellers seemed content to hold off at the close with the 
curve gathering some support at the day’s lows, however 
the tone remains cautious as the physical drifts further into 
the red and any support felt fragile at best.
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