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A lacklustre start to the week for the capes with owners and 
charterers continuing to feel each other out after last weeks 
roller coaster of a market. The 5T/C index was marked lower 
by $723/day on today's BCI and the derivative quickly lost 
$750/day on the front of the curve upon the market open. 
Rates then continued to trade sideways for the rest of the 
day as considerably less volume than recent weeks was 
changing hands. With April trading either side of $17k and 
the index at $14,888/day, unless the physical breaks 
dramatically one way or the other, we could be in for a quiet 
week volatility wise. Have a nice evening.

Non event start to the week with liquidity thin and many 
seemingly still in weekend mode. April was the focus early 
on, much of which was linked to Capes as the Pmx printed 
down to $14500 before finding support. Generally the curve 
dipped $250 from April-q3 but with little else happening was 
hard to grasp what the next move in as we hope for more 
action tomorrow. 
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