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April capes opened lower in a busy Asian session with 
$16600, 16500, 16350 all sold with good liquidity. Q2 was 
sold down from $19350 to $19100. Some bid support was 
found at European open with Apr trading $16500 again and 
$19450 trading Q2. Q3 traded between $22250 and $22500, 
Q4 traded $19900 and $20000 and Cal24 at $15900 and 
$16000. Volumes and volatility on the lighter side vs what 
has been an extraordinary few weeks in cape FFA’s. The 
calm before the storm?

In a similar trend to yesterday Panamax paper slipped 
lower in early trading giving up average $250-300 on 
balance of the year contacts before settling into a steady 
tight range for the balance of the day with limited trading 
and various time spreads providing most liquidity. April 
tested $14500 support, May v June contango opened up to 
$-300 and Q2 tested $15500 support. Further out Q3 
traded inside $16500-16600 range and Q4 saw limited 
trading inside $15500-15700 range with little change to the 
longer dated contracts. 
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