EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Brent Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

____________ 66.0%(82.9426)
50.0%(82.445) m

””””””” 38.2%(82.078)

\
Su‘[t: 02/03 00;22 End: 03/15 16:12

sEd@ Coity < Last Price 81.05 i

M Qlose,on 01/27 ---- £55 | S L T - S - S N R - . DR \TT T T T T o o m T TEEEES

19 Stark on 02/03 01:00 8199 ! \ G
M EAYG (8)  on Close (CO1) 81.8449 . \ 100.0%(79.31)

M EMAVG (21) on Close (C01) 82.7939 T T T

79.00

L B Moving Average(Simple,200,0) (C01) 84.2478

A —— 358797
rage (CO1) 40.6997

slow $K(12:3) (CO1) 45339 | ; N i g
M slow $0(3) (C01) /86368 | | . i \ i /

| I ‘\ i

- |

Current Price

S1 80.40 |R1 82.07

S2 80.31 [R2 82.44 81.10 Stochastic oversold RSI below 50

S3 79.31 |R3 82.94

Synopsis—Intraday Chart source Bloomberg

[ Price is below the 8-21 period EMA’s
° RSI below 50 (36)

. Stochastic is oversold
[ Price is below the daily pivot point USD 82.33
[ The technical was bearish but in divergence yesterday; however the MA on the RSI remained weak, suggesting resistance lev-

els should hold in the near-term. The futures moved higher in the E.U. day session with resistance levels holding before selling
lower into the close. The intraday technical is no longer in divergence with the RSI whilst price is below all key moving averag-
es supported by the RSI below 50, intraday price and momentum are aligned to the sell side.

[ A close on the 4-hour candle above USD 82.33 with the RSI at or above 43 will mean price and momentum are aligned to the
buyside. Upside moves that fail at or below USD 82.94 will leave the futures vulnerable to further tests to the downside, above
this level the technical will have a neutral bias. Only above USD 84.00 is the intraday technical bullish.

[ Technically bearish, the downside move would suggest that the USD 80.40 fractal support could be tested and broken. Itis a
little early to tell, but if it is it could create a positive divergence with the RSI, something to watch out for. However, momen-
tum does remain weak at this point and a break below USD 80.40 will leave the daily support levels at UD 79.10 and USD 77.61
vulnerable.
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