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Capesize April 23 Morning Technical Comment — 240 Min

61.8%(22844.6484)

66.0%(19701.4395) - 20000

78.6%(16684.0996)

=15000

Startz 02/10 11:52 End: 03/24 02:28
=M Last Price 18825.00
Close gn 02/20 ----  5650.00 ~10000
Start op 02/10,12:00 | 7625.00
M EMAVG (8) on Close 18223.1543
- o)
M EMaVG (S8 se 1623759
I \'Span 17(68:00:00)
CSTGM1 FISL
M RST 61.4196 =80
M Hoving Average 58.2402
|
I
; 40
|
100

CSTCHL FISL, |
M Slow $K(12,3) 51.4069
M Slow $D(3)_ _39.4224

13 14 15 16 17 20 21 22 23 24 27 28 |01 OQO2 03 O6 O7 o082 09 10 13 14 15 16 17 20

Resistance Current Price
S1 18,075 |R1 19,701
S2 16,684 [R2 21,125 18,825 RSI above 50
S3 15,475 |R3 21,437

Synopsis - Intraday
. Price is above the 8 —21 period EMA’s
. RSl is above 50 (61)

Source Bloomberg

. Stochastic is below 50
. Price is above the daily pivot USD 18,075
. Technically bullish with a neutral bias on Friday, momentum indicators were conflicting as the MA on the RSI warned

that resistance levels could hold if tested; however, the RSl was above 50 with the stochastic in oversold territory, sug-
gesting we could try test the USD 19,701 level in the near-term. The futures have traded to a high of USD 19,250 on the
open but have since come under pressure. Price is above the 8-21 period EMA’s with the RSI above 50, intraday price
and momentum are aligned to the buyside.

. A close on the 4-hour candle below USD 18,075 with the RSI at or below 56 will mean price and momentum are aligned
to the sell side. Upside moves that fail at or below USD 19,701 will leave the futures vulnerable to further tests to the
downside, above this level we target the USD 21,125 fractal resistance.

. Technically bullish with a neutral bias the futures are in the process of rejecting the USD 19,701 resistance, warning the
USD 16,875 fractal support is vulnerable. The MA on the RSI continues to move lower indicating momentum is weak at
this point. Downside moves below USD 14,575 will mean the technical is bearish.
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