Wednesday, March 22, 2023

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

Values on NOLA UREA slipped a bit today on what has been weakish demand for the week. In
NOLA we saw MAR barges trade down to $320, FH APR down to $310 and Full APR barges along
with MAY barges trade at $305. However, the physical market did come back later in the day and
saw FH APR trade at $317. APR paper also traded lower to $320 for 3kt total that's down from $324
last done (last week). The market feels like maybe it was reacting to lower corn acreage estimates but
not clear what the catalyst was for the initial drop today.

INTL

The values were a touch softer on AG UREA futures today — seen $304 trade for APR AG (2x)
that’s slightly lower than where we’ve seen it earlier this week (to end last week). In the EGYPT and
Brazil market it was relatively mute.
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