Monday, March 27, 2023

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

The NOLA market saw a bit of pressure on it to start the week. APR NOLA UREA physical barges
traded at $305 (full APR delivery) down from $310 on Friday. Futures were also lower trading $300
for MAY, that’s down from where we called value at $310 last Friday. The market seemed to lack
real bid interest today and the reports that producers in Egypt were struggling to solicit bit interest.
Overall a weak day but not super active.

INTL

Market started the week with a flurry of activity in AG. As May AG traded 2x at $300, down $20
from last done. Later in the day the Q3 AG strip traded at $315 (2x), down $20 from last done as
well. On the follow we saw offers around there on the follow, and bids were a touch lower. Egypt
and Brazil started the week a little slower.
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