Tuesday, March 28, 2023

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

Market in NOLA has gone a bit softer today trading down to $295 for a barge in APR after $300
traded yesterday. Values were softer on paper to with APR trading multiple times at $305, May at
$295 and JUN and $290. In the more nearby curve — loaded barges traded at $310-$312 so still
seeing a significant premium for prompt/loaded tons. The market went quiet later in the day, after it
felt like we bounced back from the morning lows on MAY&JUN paper and APR phys

INTL

Things were a touch quieter in the international market today, as traders waited to see the direction
of the market. Q3 AG traded down to $308, but on the follow there was very little selling interest
around those levels. May AG had interest around the last done levels of $300, but a lack of firm
numbers to support the market. Egypt and Brazil remained slightly quiet.
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