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A highly volatile day for iron ore off the back of a pretty uninspiring National Congress over the weekend with the CCP only setting a 5% growth target and very modest
stimulatory measures. Iron ore plunged out of the gate, having closed out 125.90 on Friday evening, front prices hit as low as 121.10 over the Singapore morning. MAR/APR
was seen trading 1.35 early on in the day and was walked in to 0.90, trading 1.00 along the way. Losses were however almost completely reversed over the T+1 session amid
aggressive buying on Apr throughout to close out the day 125.30, almost flat against Friday. An Exciting few days.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $125.35 -$2.10 $126.71 MB 10 65% $139.20 -$2.80 $140.95 Platts Lump Prem $0.1100 $0.0020 $0.1029

Iron Ore 62% Futures Mar 23 Jul 23
London Close $/t
Singapore Close $/t
Change

1 0,
— London Close ¢ @R 4,000,000 SGX Daily 62% Futures Volume/mt
130 (Pre 8pm Singapore time)
126 3,000,000
122
0 2,000,000
114
1,000,000

110
106 N 0
102 P I N N N I - S S S S S S AT A S S o S 4

Mar23 Apr23 May23 Jun23 Jul23 Aug23 Sep23 Q223 Q323 Q423 Q124 Cal24 Cal25 @"} & @"’* S FF e°4 & & «i« &L K @”‘ sy v"% & & e"‘ & & «"?So ;':e-sex
60,000,000 140,000,000

unit: metric tonnes === Weekly Volume (left axis) ey Weekly Open Interest (right axis)
50,000,000 “J\/‘ M 120,000,000
| & | 100,000,000

) y Y
g 40,000,000 / \ \/ ¥
2 NK r‘ J 80,000,000
2. 30,000,000 " Y ’P“
= A! 60,000,000
Q
= 20,000,000
40,000,000
10,000,000 ’ } ’ 20,000,000
. 0 | | 0
m
O O (N (N (N (N (NY (N (N (N] (N N " " " " %2 " " %2 %2 " " Y 92 v v v v v v v v > > >
P 20 O R S O S M S N N VA LA LS RN RO RN A A R LA R R R 2O SO SO A A LA A VooV W2 SN 2 .
& “é“ é@‘ & é\'s\ W W vo*’ PO ‘\6‘ & &« & “@" & “(5\ N N ‘,9"’ & eo“ & & & é‘é & é‘é N W v,o“’ & eo‘ & & & é’b‘ Source:SGX, CME
* Total cleared volume/Ol

including SGX and CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed
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