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Good liquidity seen across the curve over the London trading day. At the back, Cal24 traded several times in clips of two, and CAL24/25 traded 7.65 just in 1KT, bang in line
with the market. At the front spreads widened a touch early on but were largely stagnant thereafter. Aggressive selling on Q3 was seen over the T+1 also. Flat prices

dropped to 123.30 in the afternoon.
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