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The Deja Vu persisted heading into the end of the week as much of the action was again focussed on quarterly's. Interest was more balanced than in recent days, though still
more to the offer side. Only spread trading of any serious note was APR/JUL which traded 3.85 in 200KT total. Price volatility was more subdued than the morning, closing
out 118.30 on APR, making for a relatively significant loss on the day.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $120.30 -$1.10 $127.97 MB 10 65% $136.40 -$1.20 $143.30 Platts Lump Prem $0.1270 $0.0120 $0.1044
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is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
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