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Iron ore gained over the T+1, as spread trading picked up having been lacking in recent days. MAY/SEP was seen trading at 4.60 in 99KT heading into the close, pushing
spreads wider, having already been widened earlier on the day by aggressive buying on the APR/AUG. Liquidity also returned to the back of the curve with Cal24/25 trading
7.60 in 2.2KT/m early on in the session.
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