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info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Iron Ore Offshore April 23 Morning Technical Comment — 240 Min Chart

o (IS [ I R A A | [ T T R T T B B B [ T R T T B l l I |
[ [ ] | O I I A O R I (I N Y R T I O O P A I B 1 I I [ F132.00
o [ [ N B N N A Il [ O O I A N A | [ N A L N P 1 1 I [
(] [ [ N B N A [ T T R I I B | IS 'O | B [ | I [
TN N T S S " S——— N N A A [ B (I e L TR VR 1 I I [Tl F130.00
Start: 12/29 03:07 End: 03/12 23:51 [ [ T T T T B B B [ I TR AN I 1 l I [
=M CN62M1 FISL Index - Last Price 124.40 [ A 1"l T T R T I B B B [T TN ‘ I l I I [
Close lon 01/23 ---L N | 1 I Y R T O O [ I R I I | l I l +128.00
Start on 12/29/03:59 A [ [ A R [ 1 [ KN I o
EMAVG (34)/ o Cloke [ [ ‘I [ O O OO L B A [T | Lu Wl oo, £ 8:6%(126.5269)
[ Y A A [ N N T [FRY N1 by 66.0%(125.689)
[ I BN TT I [ Eoprl 3
1 [ [ [N ' e 50.0%(124.625)
R L I | \I24:50
o i
N (] 8608
TR
I )
I 1\ I
Ly

‘[-

M EMAVG (55) on Close
I
I
I
I
I
I
I
I
I
I
|

I |
I I | I
[ |
I I | I
I I | I
I I | I
I I | I
I I | I
[ I |
I I | I
I I | I

CN62M1 FIS(! [
M Slow $K(1213) 404685 || |
W Slow %D(3)!  32.7995 |! :

|
|
t
|
|
|
|

I
I
| | | | |
29 30|03 04 05 06 09 10 11 12 13 16 17181920 24 26 27 30 31 |01 020306 07 08091013 14 15 16 17 20 21 22 23 24 27 28 | 01 02 03 06

1an 0022 Foh 0002

Support Resistance Current Price
S1 121.30 [R1 124.75
S3 120.30 [R3 124.62
Synopsis - Intraday Chart source Bloomberg

. Price is below the 34-55 period EMA’s

. RSl is below (44)

. Stochastic is below 50

. Price is below daily pivot point USD 125.83

. Technically bullish with a neutral bias based on the depth of the pullback. The futures gapped to the downside on
the open, but since move since found buying support. Price is below the 34-55 period EMA’s with the RSI below
50, intraday price and momentum are aligned to the sell side.

. A close on the 4-hour candle above USD 125.86 with the RSI at or above 51.5 will mean price and momentum are
aligned to the buyside. Upside moves that fail at or below USD 125.68 will leave the futures vulnerable to further
tests to the downside, above this level the technical will target the USD 127.95 fractal resistance.

. We remain technically bullish with a neutral bias; having gapped lower on the open the futures are moving higher
on the back of a positive divergence with the RSI, suggesting we could be trying to close the bearish gap, making
USD 124.75 the near-term upside target. If broken, we target our key resistance and the daily pivot point at USD
125.68 — USD 125.86. If the USD 124.75 level holds, then the USD 121.30 low from the open will be vulnerable.
The RSl is below 50 with its MA starting to point lower, implying buyside momentum remains weak at this point.
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