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Commentary

Mixed signals continue from the physical space with a better bid in April for branded PMV in 40kt. This was bid as high as 345
on the Globalcoal platform. However, Platts reported hearing offers at a lower level and then index actually ticked lower.
Futures were supported, however, April trading in an early flurry at 320, some decent size going through. It did remain
320/325 for most of the day thereafter. May also gained $2 but Q3 remained flat. The market is needing some clear direction
now.
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