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DCE Coking Coal Futures Forward Curve
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Commentary
Interest remains to buy the futures along the curve, but at the front end the buying has slowed down as the index continues
to grind lower. The index dipped $3 today and now the premium over April futures has reduced to $15. With buying interest
at the back end of the curve spreads remain flat. Apr/May is now the widest month on month spread outside of spot. With
monthly spreads in Q3 as narrow as $2-3.
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