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Steel and Scrap Report 

13/03/2023 

Turkish Scrap 

Turkish deepsea imported scrap prices inched down March 10, after three EU-origin cargoes were 
heard to be booked. Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) 
at $457.75/mt CFR March 10, down $4.25/mt on the day. The assessment has moved between 
$450-$462/mt CFR since Feb. 23, having risen sharply from $413/mt on Feb. 16. A Germany-
origin deal was booked March 10 by a Marmara mill, with HMS 1/2 (75:25) at $451.50/mt CFR, 
and bonus scrap at $476.50/mt CFR. A Benelux-origin deal was booked March 10 by an Iskende-
run mill, with 20,000 mt HMS 1/2 (80:20), 10,000 mt shredded scrap and 10,000 mt bonus scrap 
at $460/mt CFR cargo average. A second reported Benelux-origin cargo was heard by multiple 
sources to be booked by the aforementioned Marmara mill, with 24,000 mt HMS 1/2 (80:20), 
4,000 mt shredded scrap, 8,000 mt bonus scrap and 4,000 mt new cuttings at $460/mt CFR cargo 
average. 
 
“Mills are baulking at offers over $460/mt CFR right now,” one Turkish agent source said. A Baltic 
recycler cited an indicative offer at $465/mt CFR and an indicative workable level at $460-$465/
mt CFR for Balticorigin HMS 1/2 (80:20). “If the mills are successful in decreasing prices, I would 
be surprised as a lot of cargoes were done for first half April shipment,” the Baltic recycler said. 
“This is perhaps the top for now, but I don’t see the potential for a decrease as supply is still low.” 
A UK recycler cited an indicative tradable value for UK-origin HMS 1/2 (80:20) at $450-$455/mt 
CFR Turkey, adding that the mills “want the price to be stable.” Despite this, suppliers still held 
bullish targets, with EU suppliers citing indicative workable levels around $455/mt CFR for EU-
origin HMS 1/2 (80:20), while a second Turkish agent said $465/mt CFR was workable for Baltic-
origin HMS 1/2 (80:20). (Platts)  

 

FOB China HRC  
The index rose by $1/t on last Friday (10.3.23) to US$658/t, MTD US$649.75/t.  Two major north 
China mills raised their HRC ex-works prices by Yn300/t for April deliveries from March basis. 
Steel mills were firm that demand will continue to improve in the coming month, the traditional 
construction peak season, participants said.Trading firms lifted the lower end sales prices by 
around $5/t to an equivalent of $650/t fob China for SS400 HRC, considering firm Chinese domes-
tic sales prices. Major Chinese mills held offers at $670-695/t fob China. But seaborne buyers 
were silent, fearing a price fall next week. Some Vietnamese buyers lifted indications by $5/t, to 
an equivalent below $640/t fob China. Sellers held offers unchanged at $710-720/t cfr Vietnam 
for Chinese SAE1006-grade coil. They were reluctant to take orders at low levels, although Viet-
namese buyers were silent. Mills from other countries remained silent on offers. Vietnamese buy-
ers preferred to wait until next week for local mill Formosa Ha Tinh’s new monthly offers. (Argus)  



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over -the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written  consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has su bsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Market Rates 

 

Indices  Price Change  MTD 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 457.75 -4.25 455.94 

Steel Rebar FOB Turkey ($/mt) 740 0.00 740.00 

Argus HRC NW Europe (€/mt) 824.25 2.00 816.53 

Argus FOB China HRC ($/mt) 658.00 1.00 649.75 

US HRC CRU 1017.00 109.00 962.50 

No.1 BUS 520.00 50.00 520.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Mar-23 455 465 460  Mar-23 1060 1070 1065 

Apr-23 455 465 460  Apr-23 1290 1300 1295 

May-23 455 465 460  May-23 1260 1270 1265 

Q2-23 455 465 460  Q2-23 1245 1255 1250 

Q3-23 450 460 455  Q3-23 1040 1050 1045 

Q4-23 445 455 450  Q4-23 940 950 945 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Mar-23 745 755 750  Mar-23 835 845 840 

Apr-23 750 760 755  Apr-23 885 895 890 

May-23 755 765 760  May-23 885 895 890 

Q2-23 690 700 695  Q2-23 890 900 895 

Q3-23 685 695 690  Q3-23 870 880 875 

Q4-23 680 690 685  Q4-23 830 840 835 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Mar-23 665 675 670  Apr-23 595 605 600 

Apr-23 690 700 695  May-23 595 605 600 

May-23 695 705 700  Jun-23 580 590 585 

Q2-23 690 700 695  Q2-23 590 600 595 

Q3-23 690 700 695  Q3-23 560 570 565 

Q4-23 690 700 695  Q4-23 530 540 535 
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 Spread Moves 

Front Month Price Grid 
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