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FOB China HRC

The index was flat yesterday (22.3.23) at US$652/t, MTD US$652.88/t. Local authorities in Tang-
shan city removed air pollution warnings that required mills to cut sintering output by 30-50pc.
The market does not expect HRC output to increase in the remainder of this month as mills’ profit
margins had shrunk to zero after HRC prices fell by Yn160/t or 3.58pc since 14 March.

An east China mill cut its offer by $5/t to $675/t fob China for SS400 HRC, but failed to induce any
buying interest given the large spread between offers and buyers’ acceptable levels. Other major
Chinese mills and trading firms held offers flat at $645-685/t fob China and received no bids. Viet-
namese buyers ignored trading firms’ sales prices at $640/t cfr Vietnam for positional Chinese
SS400 HRC on poor local downstream steel products' demand, Vietnamese participants said.
Offers were stable at $700-705/t cfr Vietnam for Chinese SAE1006-grade coil. (Argus)

Turkish Scrap

Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $450/mt CFR on
March 22, down $2.50 on the day. One Baltic-based recycler cited an indicative tradable value for
Baltic-origin HMS 1/2 (80:20) at $450/mt CFR Turkey, while another Baltic-based supplier was
heard to offer HMS 1/2 (80:20) at $454/mt CFR Turkey. A third Baltic-based recycler cited an in-
dicative tradable value for Baltic-origin HMS 1/2 (80:20) at $450-5455/mt CFR Turkey, adding that
lower seems difficult. A Turkey-based agent source cited a tradable value for Balticorigin HMS 1/2
(80:20) at $450/mt CFR Turkey, and for US-origin HMS 1/2 (80:20) at $450-$455/mt CFR Turkey.
An EU-based supplier was unsure if Benelux-origin HMS 1/2 (80:20) was workable at $445/mt CFR
Turkey amid a weaker US dollar and increasing freight, while a UK-based recycler said $445/ mt
CFR Turkey was tradable value for UK-origin HMS 1/2 (80:20).

A Turkey-based mill source cited an indicative tradable value for US/Baltic-origin HMS 1/2 (80:20)
below $450/mt CFR Turkey. A second agent also cited an indicative tradable value for US/Baltic-
origin HMS 1/2 (80:20) below $450/mt CFR Turkey,. Meanwhile, a third agent source said $444-
$445/mt CFR could be possible for EU-origin HMS 1/2 (80:20) from two to three suppliers, adding
that US/Baltic-origin HMS 1/2 (80:20) could be workable in the $450-5460/mt CFR ranghe, de-
pending on the supplier. The third agent source added that US suppliers held indicative offers for
US-origin HMS 1/2 (80:20) firm at $460/mt CFR Turkey. A fourth agent source cited an indicative
buyer target for EUorigin HMS 1/2 (80:20) at $440/mt CFR Turkey and an indicative seller target
for US-origin HMS 1/2 (80:20) at $470/mt CFR Turkey. (Platts)



Market Rates

Indices Price Change MTD

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 450
Steel Rebar FOB Turkey ($/mt) 710
Argus HRC NW Europe (€/mt) 842.5
Argus FOB China HRC ($/mt) 652.00 m
US HRC CRU 1129.00 1036.00
No.1 BUS 520.00
LME HMS 80:20 CFR TK US HRC USD/short ton

Bid Ask Value Bid Ask Value
Mar-23 445 455 450 Mar-23 1055 1065 1060
Apr-23 425 435 430 Apr-23 1185 1195 1190
May-23 425 435 430 May-23 1160 1170 1165
Q2-23 425 435 430 Q2-23 1140 1150 1145
Q3-23 430 440 435 Q3-23 930 940 935
Q4-23 435 445 440 Q4-23 820 830 825

LME REBAR FOB TK NWE HRC EUR/metric ton

Bid Ask Value Bid Ask Value
Mar-23 715 725 720 Mar-23 830 840 835
Apr-23 685 695 690 Apr-23 815 825 820
May-23 690 700 695 May-23 835 845 840
Q2-23 685 695 690 Q2-23 825 835 830
Q3-23 690 700 695 Q3-23 840 850 845
Q4-23 700 710 705 Q4-23 775 785 780

LME HRC FOB TIANJIN CHINA USD/mt BUSHELING

Bid Ask Value Bid Ask Value
Mar-23 645 655 650 Apr-23 585 595 590
Apr-23 645 655 650 May-23 555 565 560
May-23 640 650 645 Jun-23 565 575 570
Q2-23 640 650 645 Q2-23 570 580 575
Q3-23 645 655 650 Q3-23 550 560 555
Q4-23 645 655 650 Q4-23 510 520 515
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Spread Moves
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Front Month Price Grid
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