EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS SMX Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Supramax Aprll 23 Mormng Techmcal Comment — 240 Min

Lo | L2l 61.8%(19612.25) 20000
| I | |

| I I |

| | I

| ] |

| ] ]

o o L
| I ] | | [
| I | | | [
| | | | | [
| | | | | [
| I | | | [
| I I | | [ |
- - L - - | I I | | [ | o a2
Stars 02/03 07:39 End: 03/25 14:10 Lo o e 66.0%(16724.2793))]
2l Last Price 16125.00 | Il | et
Closelon 02/17 ---- 11075.00 I | I l I 1N I I Te W _____ 66.0%(15843.50) RENPERY)
Start on 02/03 08:00 11125.00 I | | | I |4 { I +5000.00
TlHigh on 03/13 07:00 17675.00 N AL I I I 44.94%
+|Average 13369.248 ! | | | [ | /
L/Low on 02/14 12:00 9425.00 I ! ! ! I - [N +14000
MUEMAVG (8) lon Close 16286.0957 [ N I G T ) %
MEMAVG (21)' on Close 16351.9092 [ ‘i LT ) I
M Moving Average(Simple,200,0)|11846.375 R, e e
h } I | 1% \i* by LA
| I I I
| Jx S8 | |
i

L

S58FM1 FISL
M RsI 52.2519 |- 80
M Moving Average 59.1564
CQ 1844
L 52.2519
i 40
i F100
; t

1
\ I
| |
| |
| |
| |
| )
| I
| I

- 'r |
L

=i
| I
| |
| |
| |
| |
| |
| I
| I
) |
|
I
L
1
I

dl
I
J,
|
I
L
1
I

[

SS8FM1 FISL
W Slow $K(12,3) 357823
Whslow 3D(3) | 28.1345

1
27 28|01 02 03 06 07 08 09 10 13 14 15 16 17
Mar 2023

1
03 06 07 08 09 10 13 14 15 16 17 20 21 22
Feb 2023

Current Price
15,843

S2 15,493 |R2 17,675 16,125 Stochastic oversold
S3 14,900 [R3 17,812
Synopsis - Intraday Source Bloomberg

J Price is below the 8 —21 period EMA’s
J RSl is above 50 (52)

. Stochastic is oversold
J Price is on the daily pivot USD 16,116
J Technically bullish with a neutral bias yesterday, like the rest of the freight complex we had conflicting momentum.

The futures did move higher but are trading back below the 8-21 period EMA’s on the open. The RSl is holding above
50 with price and momentum conflicting.

J A close on the 4-hour candle above USD 16,116 with the RSI at or above 61.5 will mean price and momentum are
aligned to the buyside. Likewise, a close below this level will mean it is aligned to the sell side. Upside moves that fail
at or below USD 16,724 will leave the futures vulnerable to further tests to the downside, above this level we target
the USD 17,675 high.

J We remain technically bullish with a neutral bias with momentum continuing to conflict, as the MA on the RSI would
suggest that resistance levels could/should hold if tested in the near-term. However, The RSl is above 50 whilst the
stochastic is oversold, warning we could see resistance come under pressure. The depth of the pullback leaves us a
cautious bull, as it warns that support levels are vulnerable, making USD 16,724 the key resistance to follow.
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