
Brent

84.79 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

May23 450.95 463.20 541.45 587.80 125

Jun23 445.70 456.45 534.70 578.30 122

Jul23 440.45 449.70 529.70 571.05 121

Aug23 434.70 443.20 524.70 565.05 122

Sep23 428.45 436.70 520.45 559.80 123

Oct23 421.95 430.20 516.70 554.80 125

Q3-23 434.50 443.25 525.00 565.25 122

Q4-23 418.25 426.00 513.50 551.00 125

Q1-24 412.50 418.25 503.75 539.75 122

Q2-24 407.75 413.50 494.75 530.00 117

CAL24 404.25 410.25 491.75 526.25 116

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

May23 316.38 288.13 -226.00 -163.50 91

Jun23 316.07 289.30 -227.00 -167.50 89

Jul23 318.72 292.69 -229.50 -171.25 89

Aug23 322.58 295.84 -232.50 -174.00 90

Sep23 327.53 299.73 -235.50 -176.75 92

Oct23 330.49 302.51 -235.75 -178.00 95

Q3-23 323.00 296.16 -232.50 -174.25 91

Q4-23 330.25 300.38 -235.00 -175.50 95

Q1-24 322.25 296.95 -231.00 -175.50 91

Q2-24 316.25 290.53 -229.25 -174.00 87

CAL24 314.75 291.91 -227.25 -176.00 88
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

As most countries were observing the Easter Bank 

Holiday Monday yesterday, Brent crude futures settled 

around 1% lower on thin trading volumes. However, the 

market has made a partial recovery in early morning 

trading today as European players return to the market 

and worries turn again to supply tightness. Russian oil 

output is reported to have fallen by 700,000 bpd in 

March – more than the previously planned 500,000 bpd.

Brent futures for Jun23 settled at $84.18/bbl on Monday 

evening.

We’re seeing some dramatic strengthening in the 

Rotterdam 3.5% barges crack on high demand in South 

Asia for power generation.

High sulphur Sing and Euro spreads are stronger than the 

end of last week by over a dollar in the front months.

Sing 0.5% crack trading marginally stronger this morning, 

printing last at $8.20/bbl.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

May23/Jun23 5.25 6.75 9.50 May23 748.3 751.3 767.3

Jun23/Jul23 5.25 6.75 7.25 Jun23 743.3 745.7 761.8

Jul23/Aug23 5.75 6.50 6.00 Jul23 742.7 742.4 759.2

Aug23/Sep23 6.25 6.50 5.25 Aug23 741.3 739.0 757.3

Sep23/Oct23 6.50 6.50 5.00 Sep23 740.5 736.4 756.0

Oct23 738.4 732.7 752.4

Q3-23/Q4-23 17.25 5.25 14.25 Q3-23 741.5 739.4 757.5

Q4-23/Q1-24 7.75 7.50 11.25 Q4-23 735.5 726.4 748.5

Q1-24/Q2-24 4.75 -1.75 9.75 Q1-24 726.0 715.2 734.8

Q2-24 715.5 704.0 724.0

CAL24/CAL25 15.00 15.00 15.75 CAL24 711.0 702.2 719.0

EW SPREAD

EW380 EW0.5%

May23 12.25 46.35

Jun23 10.75 43.60

Jul23 9.25 41.35

Aug23 8.50 40.35

Sep23 8.25 39.35

Oct23 8.25 38.10

Q3-23 8.75 40.25

Q4-23 7.75 37.50

Q1-24 5.75 36.00

Q2-24 5.75 35.25

CAL24 6.00 34.50
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