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Oil and Energy Market News Brent

As most countries were observing the Easter Bank 84.79 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
Holiday Monday yesterday, Brent crude futures settled
around 1% lower on thin trading volumes. However, the

450.95 463.20 541.45 587.80 125

market has made a partial recovery in early morning 445.70 456.45 534.70 578.30 122
trading today as European players return to the market

and worries turn again to supply tightness. Russian oil 440.45 449.70 529.70 571.05 121
output is reported to have fallen by 700,000 bpd in 434.70 443.20 524.70 565.05 122

March — more than the previously planned 500,000 bpd.
428.45 436.70 520.45 559.80 123

Brent futures for Jun23 settled at $84.18/bbl on Monday GO szl S i b
evening. 434.50 443.25 525.00 565.25 122
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316.38 288.13 -226.00 91
We're seeing some dramatic strengthening in the
Rotterdam 3.5% barges crack on high demand in South 316.07 289.30 -227.00 89
Asia for power generation. 318.72 292.69  -229.50 89
322.58 295.84 -232.50 90
High sulphur Sing and Euro spreads are stronger than the 327.53 299.73 -235.50 92
end of last week by over a dollar in the front months.
330.49 302.51 -235.75 95
323.00 296.16 -232.50 91
Sing 0.5% crack trading marginally stronger this morning,
printing last at $8.20/bbl. 330.25 300.38 -235.00 95
322.25 296.95 -231.00 91
316.25 290.53 -229.25 87
314.75 291.91 -227.25 88
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May23/Jun23 5.25 6.75 9.50 748.3 751.3 767.3

Jun23/Jul23 5.25 5.00 7.25 743.3 745.7 761.8

Jul23/Aug23 5.75 5.00 6.00 742.7 742.4 759.2

Aug23/Sep23 6.25 4.25 5.25 741.3 739.0 757.3
Sep23/0ct23 6.50 3.75 5.00 740.5 736.4 756.0
738.4 732.7 752.4

Q3-23/Q4-23 741.5 739.4 757.5

Q4-23/Q1-24 735.5 726.4 748.5

Q1-24/Q2-24 726.0 715.2 734.8

715.5 704.0 724.0

CAL24/CAL25 : 711.0 702.2 719.0

EW SPREAD
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12.25 46.35
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be




