
Brent

86.62 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

May23 455.35 471.10 547.10 594.10 123

Jun23 451.85 464.85 542.35 584.85 120

Jul23 447.85 458.60 538.10 578.60 120

Aug23 442.35 451.60 534.10 572.85 121

Sep23 435.85 444.35 530.35 567.85 124

Oct23 429.10 437.10 526.60 563.35 126

Q3-23 442.00 451.50 534.25 573.00 122

Q4-23 424.75 432.75 523.00 559.25 127

Q1-24 418.75 425.75 513.00 548.00 122

Q2-24 414.25 421.00 504.00 538.00 117

CAL24 410.25 417.75 500.25 534.00 116

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

May23 316.26 279.51 -224.50 -156.50 92

Jun23 315.07 283.15 -224.50 -163.25 91

Jul23 316.67 286.42 -226.50 -166.50 90

Aug23 320.82 291.18 -229.00 -170.00 92

Sep23 326.38 296.20 -232.00 -172.75 95

Oct23 329.49 300.47 -232.00 -174.25 98

Q3-23 321.25 291.64 -229.00 -170.25 92

Q4-23 329.25 299.21 -231.00 -172.75 98

Q1-24 322.25 295.04 -228.00 -172.75 94

Q2-24 314.75 288.61 -225.00 -171.50 90

CAL24 314.00 288.14 -224.00 -172.00 90

13 April 2023

Oil and Energy Market News

Fuel Oil Market News

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Evening Report 

300

350

400

450

500

550

600

650

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Traders told Bloomberg that Asian buyers have been 

snapping up June­loading spot crude cargoes from 

Middle Eastern producers in light of the recent 

announcement from OPEC+ that they are cutting 

production beginning in May23. The higher demand for 

spot Middle Eastern supply has pushed up the regional 

Dubai benchmark.

Brent crude futures touched highs today of $87.47/bbl, 

around 0945 BST.

Sing 0.5% crack stronger today by 40 cents, printing 

$7.45/bbl in the May23 as we approach UK market close. 

Euro 0.5% crack fairly flat on the day and completely flat 

in value at $0.00/bbl last done.

Rotterdam 3.5% crack at ­$14.40/mt, stronger by 30 cents 

from yesterday’s settlement.

Chinese futures didn’t really line up for much arbitrage 

opportunity during the late Shanghai session. They did 

come in as sellers of the HSFO.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

May23/Jun23 3.50 6.25 9.25 May23 751.6 750.6 771.6

Jun23/Jul23 4.00 6.25 6.25 Jun23 747.9 748.0 766.9

Jul23/Aug23 5.50 7.00 5.75 Jul23 748.0 745.0 764.5

Aug23/Sep23 6.50 7.25 5.00 Aug23 747.2 742.8 763.2

Sep23/Oct23 6.75 7.25 4.50 Sep23 746.7 740.5 762.2

Oct23 744.6 737.6 758.6

Q3-23/Q4-23 18.75 5.25 13.75 Q3-23 747.3 743.1 763.3

Q4-23/Q1-24 7.00 7.50 11.25 Q4-23 741.0 732.0 754.0

Q1-24/Q2-24 4.75 -1.75 10.00 Q1-24 732.3 720.8 741.0

Q2-24 720.8 709.6 729.0

CAL24/CAL25 18.00 18.00 20.25 CAL24 716.3 705.9 724.3

EW SPREAD

EW380 EW0.5%

May23 15.75 47.00

Jun23 13.00 42.50

Jul23 10.75 40.50

Aug23 9.25 38.75

Sep23 8.50 37.50

Oct23 8.00 36.75

Q3-23 9.50 38.75

Q4-23 8.00 36.25

Q1-24 7.00 35.00

Q2-24 6.75 34.00

CAL24 7.00 33.75
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