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Oil and Energy Market News Brent

QOil prices have stalled as it seems that market 84.87 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
participants have finished covering their short positions
last week, after OPEC+ announced surprise output cuts
at the start of the month. The shock caused funds and 444.95 455.45 535.95 576.70 121
institutions to lift 36 million barrels in the top 6 oil

futures and options over the 7 days ending April 11.
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Brent crude futures settled on Friday at $86.31/bbl,

where they traded fairly flat for most of the day, before
coming off into the afternoon to trade the lows of the 434.50 442.75 527.50 564.75 122
day so far at the time of writing.
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VLSFO spreads were illiquid and finish flat on the day, 303.10 270.85 21125 -145.25 92

whilst we saw the HSFO spreads for both Euro and Sing

contracts pushing marginally. 304.18 274.86 -213.25  -153.50 91

307.67 279.50 -216.75  -159.00 91

Rotterdam 3.5% barges crack is printing almost one dollar 313.22 285.01 -220.50  -163.00 93

stronger as we approach UK market close — at 319.94 291.26 -224.75 -167.25 95
-$13.66/mt for May23. VLSFO Euro and Sing cracks are
stronger on the day by 20 cents and 40 cents,

respectively. 313.50 285.49 -220.50 -163.50 93
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May23/Jun23 4.00 4.75 9.75 7321 731.8 752.1
Jun23/Jul23 4.50 4.50 6.50 730.1 730.3 749.1
Jul23/Aug23 5.75 4.00 5.50 731.1 729.2 748.1
Aug23/Sep23 6.50 4.00 5.00 731.4 727.7 747.9
Sep23/0ct23 6.75 3.75 4.50 7321 727.0 748.1
731.2 724.7 745.2
Q3-23/Q4-23 731.5 728.2 748.0
Q4-23/Q1-24 728.0 718.9 741.0
Q1-24/Q2-24 721.5 707.8 730.3
711.3 696.6 719.5
CAL24/CAL25 . 707.5 692.9 715.5
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