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Oil and Energy Market News Brent

Crude oil futures ended higher on Thursday after 78.94 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Russian Deputy Prime Minister Alexander Novak said
417.30 429.80 509.40 552.90 123
global oil markets were balanced. Novak said OPEC+
does not see the need for further oil output cuts but is 414.05 426.05 503.65 543.90 118
always able to adjust its policy. Russia is part of the
OPEC+ group of oil-producers that this month e L) SH D o
announced a combined reduction of around 1.16 405.05 416.55 497.15 532.40 116
million barrels per day, a surprise decision the U.S.
described as unwise and which sent oil prices higher. 399.05 410.05 494.15 527.90 118
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China's crude throughput was seen sharply higher year 268.45 241.45 -176.25 -118.25 92

on year in April but dipping from the record high of
14.97 million b/d in March due to scheduled
maintenance at both state-owned and small-sized 278.06 252.33 -188.00 -136.75 90
independent refineries, information collected by S&P
Global Commodity Insights showed April 27.

272.53 246.54 -183.00  -128.75 90

284.91 260.06 -192.75  -144.25 92

293.23 268.05 -198.25 -150.25 95
However, the month-on-month decline in April was

seen softer than earlier expected as new integrated 299.76 275.18 -201.25  -153.75 29
refining complexes have been boosting run rates amid 285.25 250.84 192.75  -143.25 93
healthy margins, while the sharp year-on-year jump was

off a low base of 12.66 million b/d last April when 301.00 277.95 -202.25 -156.50 99
China's financial center Shanghai was under tight 299.50 278.98 -205.50 -160.75 94

COVID-19-related controls.

294.75 278.00 -204.25  -163.75 91
296.00 278.78 -203.25  -163.25 93
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May23/Jun23 3.25 5.75 9.00 May23 664.3 671.3 685.8
Jun23/Jul23 4.00 3.50 6.25 Jun23 666.6 672.6 686.6
Jul23/Aug23 5.00 3.00 5.25 Jui23 670.1 674.4 688.1
Aug23/Sep23 6.00 3.00 4.50 Aug23 673.0 676.6 690.0
Sep23/0ct23 6.75 3.25 3.25 Sep23 676.3 678.1 692.3
Oct23 677.1 678.5 692.1
Q3-23/Q4-23 Q3-23 673.0 676.1 690.0
Q4-23/Q1-24 Q4-23 677.0 678.0 690.3
Q1-24/Q2-24 Q1-24 677.3 674.2 686.0
Q2-24 671.0 670.5 (4
CAL24/CAL25 CAL24 667.8 666.8 675.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a

private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




