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Oil and Energy Market News Brent

OPEC's share of India's oil imports fell at the fastest pace in 79.88 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5% Sing Hi5
2022/23 to its lowest levels in at least 22 years as cheaper

Russian oil increased, while China also ramped up purchases of 425.50 439.75 517.55 562.35 123
Russia's Urals.

The loading of oil from Russia's western ports in April will be 422.50 435.50 511.55 552.85 117

the highest since 2019, above 2.4 million barrels per day,
despite Moscow's pledge to cut production. 418.50 431.25 507.30 546.60 115

Oil giant ExxonMobil's profits more than doubled in the first 413.50 425.75 503.55 541.10 15
three months of this year, helped by the increased demand for
oil and gas. The US energy firm said cost-cutting measures also

407.50 419.25 500.05 536.60 117

contributed to its record $11.4bn (£9.14bn) profits. 400.75 412.50 496.55 533.35 121
The jump came despite falling oil prices and a $200m hit from . . . .
windfall taxes the company paid in Europe. Rival US oil and gas 413.25 425.50 503.75 541.50 116

producer Chevron has also reported an increase in its profits.

397.75 409.00 493.50 530.25 121
395.00 404.50 486.00 522.00 118
392.75 401.75 480.50 515.25 114

388.25 397.25 478.25 512.00 115
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Looking ahead, it is expected HSFO cracks in Asia to 267.11 239.61 -175.00 -117.00 92
remain supported in the months ahead by several
factors. The OPEC+ cuts to crude production announced 270.67 245.20 -181.50 -127.75 89
at the start of the month will reduce the availability of 276.11 251.24 187.25  -136.00 89
sour crudes and HSFO yields, further tightening the
global HSFO market. The roughly 1 mmb/d cut to crude 283.04 258.97 -193.00  -143.50 90
production could |n.t.heory re(':luce global HSFO supplies 291.40 266.96 198.75 149.50 93
by 500 kb/d. In addition, Russian HSFO exports to East
of Suez should remain low in May amid spring refinery 298.02 274.08 -202.25 -153.25 [
maintenance in the country, before gradually
recovering from June. (FGE) 283.50 259.90 -193.00 -144.00 91
299.25 276.40 -203.50 -155.25 96
296.75 279.04 -205.75  -161.50 91
291.25 278.06 -203.50 -164.50 88
292.00 276.98 -202.00 -162.25 90
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott0.1  SGO10ppm  ICE GO
May23/Jun23 3.00 4.25 6.00 9.50 671.1 679.4 692.6
Jun23/Jul23 4.00 4.25 4.25 6.25 673.2 680.7 693.2
Jul23/Aug23 5.00 5.50 3.75 5.50 676.6 682.5 694.6
Aug23/Sep23 6.00 6.50 3.50 4.50 679.5 684.7 696.5
Sep23/0ct23 6.75 6.75 3.50 3.25 682.9 686.2 698.9
683.8 686.6 698.8
Q3-23/Q4-23 679.8 685.4 696.8
Q4-23/Q1-24 683.5 685.4 697.0
Q1-24/Q2-24 683.0 683.5 691.8
675.8 679.8 684.0
CAL24/CAL25 (] 674.2 680.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




