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Early trading in capes saw $17500 trading Apr and $22000 
on May with early selling pressure. The market quickly 
bottomed out with bids returning and Apr paid $17750 and 
then $18000. May paid $22250 and $22500 and Q2 at 
$21350. Index was up $484 and the initial reaction was that 
of strength with offers getting paid. Volumes were light and 
the afternoon saw Q2 months drifting lower with little trading. 
Apr struggled to dip below $17500 but Q2 went offered sub 
$21000 with may trading in decent volume at 21750 and Jun 
offered sub $23000. Have a good evening.

Some early bid support to start the week with April trading 
upto $15600 and Q2 to $16700 before stalling in the 
afternoon and retracing slightly towards the close just off 
the days highs. Further out Q3 hovered just over $17000 
and Q4 at $16000 with Cal24 seeing buyers at the $13400 
mark.
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