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Another active and bullish day for the capes. From the open 
the paper market saw offers paid particularly for the prompt 
contract. April was paid 17550 steadily up to 18000 while 
May was paid at 22000 and 22250. Mid morning as stronger 
fixtures were reported for both the C3 and the C5 we saw 
volume change hands on the q2 at 21150/21250. The 
deferred also ticked up, Q3 trading 24250, Cal 24 paid at 
16650 and the Cal 25 also going through at this level. 
Today's BCI saw the 5 T/C rise by $1,193/day to print at 
$15,483/day which left most players confident that there is 
more to come as a short week draws to an end. Momentum 
paused but then as we closed the day out, April traded again 
at 18250 and the Q2 at 21550 leaving the market 
comfortably up on last nights close with the deferred also 
ticking up, cal 24 trading to a days high of 16800. Have a 
good evening.

Early support once again spilled over into some firmer 
buying and saw rates edging higher through most off the 
day as improved levels in both basins added confidence to 
the market. This squeezed shorts further and saw rates 
rallying post index with April and Q2 pushing to $16100 and 
$17250 highs respectively, q3 tested $17500 resistance 
and q4 printed $16650 high with good volume changing 
hands. Further out Cal24 pushed to $13750 and Cal25 to 
$13150 before sellers re-emerged. Despite slipping off the 
highs into the close we still finished well up on the day with 
prompts gathering some resistance at the days highs. 
Sellers remain cautious however despite some sharp 
carries.  
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