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Capes opened higher on the prompts with big volume 

trading hands at 18500 on April in a busy morning session. 

May traded 22500, Q2 traded 21500 and Q3 23950 and 

23850. Buying momentum stalled with offers ticking lower 

with Q2 getting sold at 21000, May 21750 and July 23500. 

This pattern continued with prompt capes grinding lower with 

decent size trading 21750 and 21888 on May. Bid support 

was evident on close although the market was trading near 

the lows of the day. Have a good evening.

A relatively flat day on pmx with early trades on Apr pmx 

from 16400 – 16200 and Q2 trading 17250. Throughout the 

rest of the day the curve grinded lower with pmx May sold 

17400 – 17100 , Jun sold 17400 and Q2 sold 17000. Pmx 

Q4 was sold 16450 and Q34 16850. Bid support was 

evident at the lows with 17100 with a few buyers on May 

and sellers unwilling to chase any lower. The back end of 

the curve saw trades 13600 – 13500 on Cal24. Have a 

good evening.
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