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All eyes on Port Hedland today as a cyclone is expected to pass 

nearby in the coming days leading to delays and closures. The 

market opened lower with April trading $15750 and $15700 and 

May at $19500. The market fluctuated around these levels with 

$15700 – $16000 trading April. A big day for C5 with 8.45 and 

8.50 trading in over 1 million tonnes trading on Apr contract. As 

the day progressed it was evident that were more buyers with 

$16500 trading April, Q2 pushing from $19000 to eventually trade 

$19800 at the peak. Q3 was paid $23500. May was paid $20500 

and June at $22500. Bid support across full curve clear as the 

day closed, with a little bit of profit taking seen at the highs. Have 

a good evening.

Another sluggish day on Panamax paper as rates 
continued to drift lower across the curve through most of 
the day with sellers sharpening their ideas post index. April 
and May sold off to $14750 and $15250 lows respectively, 
Q2 saw support tested at $15500 with Q3 trading down to 
$16500 as the contango  opened up to -$1000 while further 
out Q4 traded down to $15750 and Cal24 maintained a tight 
$13300-13500 range. With the Capes ticking up at the 
close and triggering some Cape/Pmx spreads we saw 
some support returning but lacked any real conviction 
particularly as both basins continue to feel the pinch. 
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