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Capes opened higher as rumours circulated of less than expected 

disruption at port Hedland. Apr was paid at 16250, may was paid 

20250 and Jun 22250. August saw a trade with 23500 printing. 

The push continued as the morning progressed with Apr then paid 

16500, May 20500 and Jun 22500. C3 May saw some trades at 

23.25 and 23.40. Q3 capes was trading 23250 and 23500. A busy 

morning was followed by a relatively slow afternoon with sharper 

bids getting sold off and the curve nudging lower.

Rangebound trading for the pmx in the morning session 
with good size printing on the prompt, q2 hovering around 
the $15200-15350 mark and q3 around $16400-16500. 
After index we witnessed sellers as April dipped to $14250, 
May slipped under $15000 printing at a low of $14800 and 
q2 at $15000 before bouncing back at the close with buyers 
wiping out any post index losses as we closed flat on the 
day. 
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