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Having been weather forecasters for 10 days, now we can focus on 
other things since the cyclone is history and is well and truly in the 
rear view mirror as far as shipping is concerned. Now we can focus 
on the BSG, the bear specialist group. Ursus arctos is a species of 
bear, the man on the street would commonly know this species as a 
brown or grizzly bear. These were very much dominant in the market 
today. We opened up marginally weaker, then Europe paid a few 
offers before the grizzly’s came back and sold the market down in a 
tepid afternoon session. The  curve slipped lower  in what was, a  low 
volume day. April retraced to 16000, May to 20000 while the June 
was sold at 22500. After two short working weeks, we look forward to 
a full working week next week with no weather distractions. Will the 
bears go back into the woods as hunters appear or are the bulls dead 
and buried? Watch this space – Have a great weekend and thanks 
once again for making FIS your number one broker of choice. We 
love you all

Some glimmers of stability returned to the Panamax paper 

market today after a week of that’s seen the curve under 

pressure. With the rate of decline on the index slowing we saw 

some profit taking and bottom picking which saw April and Q2 

pushing back to $15300 highs while Q3 and Q4 were nudged 

back up to $16750 and $15800 highs respectively leaving us to 

close the balance of the year contracts up on the day albeit on 

relatively light volumes as the over tone remains cautious. 

Further out there was little change. good weekend to all.   
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