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A sea of red for both the physical and paper markets today. The 5 
T/C index was marked lower by almost 7 percent (-$1023/day), 
printing at $13,916/day with every index route marked lower.  The 
paper opened in weaker fashion, the prompt being sold off with May 
sold steadily down from 19000 to 18650 while June was sold from 
21900 down to 21500. The q3 fared slightly better in the morning 
session, printing at 22650 a few times before retreating to 22500. 
Post index we saw a more aggressive sell off with what felt like an 
relentless wave of sellers. Exit velocity was swift as good volume 
changed hands. We trended to lows of 14500 for April, 17500 for May 
and Q2 while the Q3 was sold down to a low of 22300. The cal 24 
barely moved, printing 16250, 16150 and 16100. We do not expect 
the mood to change this week but certainly the rate of the decline is 
likely to be stemmed. Have a good evening.

Despite the Capes weakening further it was another range 

bound days trading on Panamax paper today as prompts 

continued to trade within a tight range for the majority of the day 

with May and June seeing size trading inside $15000-15200 and 

$16000-16200 respectively, Q3 broke $16500 support to print 

$16400 low and Q4 tested and maintained $15500 support, 

while further out Cal24 traded down to $13200. The tone 

however remains cautious as the index drifted further into the 

red.   
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