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A strong day across all sizes with capes leading the way early on. 

A lack of offers at yesterday’s closing levels saw the market bid 

up with May paid $18000 and $18250 in early trading. Good 

volumes were changing hands at 18500 though this proved to be 

the localized high for the morning session, a +750 move on the 

day. April was trading $14750 – $14850 and Q3 also higher at 

$22900. Jun was paid up to $21400 and July was trading $22400 

in the afternoon. After drifting lower we closed at the highs of the 

day with bid support evident. Some of the major sellers in recent 

days were absent today with buyers in control. Have a great 

evening!

Opened bid this morning on Pmx and the theme continued 

throughout the day with any sharp offers picked off. There were 

pockets of resistance which capped the moves upwards and we 

witnessed good size trading throughout the day with circa 6500 

days, much of which was attributed to May, June and Q3. 

Closed with bid support at last done across the curve with many 

expecting much the same tomorrow.
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