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Strength across the curve today with May paid early on at 18900 

and then 19000 (+500 vs close). Good volume was clearing at 

these levels. Q2 was paid at 18750 and Q3 was paid 23100. Jun 

was paid at a high of 22500 which is +1000 over close. A busy 

morning was followed by a quieter afternoon with less volume 

going through but grinding higher. Cape may saw trades at 

19350, June at 22500 and Q3 at 23500. All in all, bid support 

evident again and despite a small slip from the highs there is 

cause for optimism from the bulls. Have a great evening. 

Early trading saw rates initially holding but eventually giving way 

to some pressure mid-morning before settling into a steady 

range for most of the day only to come under some pressure at 

the close which ultimately saw us giving back most of the earlier 

gains and finishing flat on the day. May June broke $16k support 

to print $15900 low before recovering back up to $16000 and 

gather good support there, Q3 held a $16750-17000 range and 

Q4 at $15600-15850 range, while Cal24 traded inside $13350-

13450.
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