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Capes gapped down from $19000 on Friday with offers 
aggressing the market lower in thin liquidity. $18250 was 
sold on May which was quickly followed by $18000 and 
$17900 printing. June didn’t fare much better with $20800 
trading in the morning before eventually getting sold 
sub$20500. Q3 was trading around $22000. Bid support was 
seen at closing levels though volume was changing hands in 
decent volume as sellers continued to sell at the lows of the 
day. Have a great eve.

We started the week on the softer side on the pmx as the 
prompt periods gapped down at European open. May 
printed down to $15000, June at $15500 and q3 at $16250 
before finding a level and maintaining support throughout 
the morning. Further out cal24 printed in a tight range of 
$13075-13125. The afternoon saw little change on the rates 
with rangebound activity as we closed just off the days 
lows. 
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For more information on additional trading opportunities with FIS please visit freightinvestorservices.com 
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