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Prices have tracked Brent gains over the weekend, and bunkering has been suspended by bad weather across three of 

Zhoushan’s anchorages since noon yesterday. 

 

Changes on the day from Friday, to 17.00 SGT (09.00 GMT) today: 

VLSFO prices up in Zhoushan ($48/mt), Fujairah ($31/mt) and Singapore ($26/mt) 



VLSFO prices up in Zhoushan ($48/mt), Fujairah ($31/mt) and Singapore ($26/mt) 

LSMGO prices up in Fujairah ($75/mt), Singapore ($33/mt) and Zhoushan ($22/mt) 

HSFO prices up in Fujairah ($44/mt), Zhoushan ($38/mt) and Singapore ($28/mt) 

Bunker deliveries have been suspended by bad weather at Zhoushan’s Tiaozhoumen, Xiazhimen and Xiushandong anchorages, 

a source says. Meanwhile, bunkering is running smoothly at Zhoushan's inner anchorage of Mazhi. But delivery of stems might 

be halted at Mazhi if condi.ons worsen. Bunkering opera.ons are likely to resume fully on 6 April, when calmer weather is 

forecast. 

VLSFO stems require lead .mes of around eight days in Zhoushan as most suppliers are running low on stocks. HSFO needs 

around seven days of lead .me, while LSMGO remains available for prompt dates - as it was last week. 

Zhoushan’s VLSFO price has jumped $48/mt higher - the steepest among major Asian hubs. A total of three VLSFO stems have 

been fixed in a narrow range of $2/mt. All the stems were fixed at a higher level than the port’s VLSFO price on Friday and have 

propped up the benchmark. 

Zhoushan’s steep VLSFO price rise has meant that its VLSFO discount to Fujairah has flipped to a premium of $16/mt, while its 

VLSFO premium over Singapore has widened to $28/mt. 

A source says that availability remains .ght for all fuel grades in Fujairah amid good demand. Suppliers have been working to 

clear backlogs caused by bad weather last week. Lead .mes of 7-10 days are recommended across all bunker fuel grades – 

slightly shorter than the 10-13 days last week. 

Meanwhile, the UAE port of Khorfakkan has good availability across all grades, with recommended lead .mes of 5-7 days. 



Brent 

Front-month ICE Brent has shot up by $5.90/bbl on the day from Friday, to $84.25/bbl at 17.00 SGT (09.00 GMT). 

Upward pressure: 

Several major OPEC+ members have pledged oil produc.on cuts totalling 1.16 million b/d through 2023. These cuts are in 

addi.on to the 2 million b/d output cuts announced by the group last October. This brings the group’s total reduc.ons to 3.36 

million b/d this year. The sudden and unexpected cuts have raised concerns about .ghtening oil supplies amid expecta.ons 

that China's oil demand will grow this year. OPEC+ produced 38.38 million b/d in February, which was 1.72 million b/d below its 

target. 

Kurdish officials and Iraqi officials have reached an ini.al agreement about resuming oil supply from Kurdistan-owned oil fields 

in northern Iraq, but the agreement must be finalised before supply can resume. 

Meanwhile, several oil producers, including Norway’s DNO, Gulf Keystone Petroleum and HKN Energy, have already started the 

process of shuKng down wells in the semi-autonomous Raqi Kurdistan region following the impasse between the two regions 

last week. The companies have not yet confirmed when they will resume produc.on fully. 

Downward pressure: 

Core infla.on in Europe has hit a record high at 5.7%, says Craig Erlam, senior market analyst at OANDA. European Central Bank 

(ECB) policymakers will be vigilant about this issue, he has said, and they will "ensure the [monetary] .ghtening cycle will 

con.nue in May.” 

“Markets are pricing a 25-basis-point [interest rate] hike [from ECB] as a near-certainty and we could see expecta.ons for 50 

creep higher between now and then if the data doesn’t improve,” according to Erlam. 

OPEC member Nigeria's oil demand has been capped by the strikes at French refineries, limi.ng Brent's upward movement. 

Kpler cargo tracking data, cited by Reuters, shows that France has imported 30,000 b/d of crude oil from Nigeria so far this 

month, which is less than half the 200,000 b/d it imported in January-February. 

By Tuhin Roy and Konica BhaT 



The informa.on contained in this document is provided in agreement with Integr8 Fuels and the Engine plaUorm. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

informa.on provided in this communica.on is not intended for retail clients. It is general in nature only and does not cons.tute advice 

or an offer to sell, or the solicita.on of an offer to purchase any swap or other financial instruments, nor cons.tute any recommenda.on 

on our part. The informa.on has been prepared without considering your investment objec.ves, financial situa.on, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communica.on. Trading swaps and over-the-counter deriva.ves, exchange-traded deriva.ves, and op.ons involve substan.al 

risk and are not suitable for all investors. You are advised to perform an independent inves.ga.on to determine whether a transac.on is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

wriTen consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the Na.onal Futures Associa.on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solu.ons DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further informa.on about FIS including the loca.on of its offices can be found on our website at freigh.nvestorservices.com 


