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VLSFO prices have moved north across East of Suez ports, and bunkering in Zhoushan’s OPL area has been suspended by rough 

weather this morning. 

Changes on the day to 17.00 SGT (09.00 GMT) today: 

• VLSFO prices up in Zhoushan ($31/mt), Fujairah ($11/mt) and Singapore ($9/mt) 

• LSMGO prices up in Zhoushan ($29/mt) and Singapore ($5/mt), and down in Fujairah ($20/mt) 



• HSFO prices up in Zhoushan ($12/mt) and Singapore ($9/mt), and down in Fujairah ($17/mt) 

 

Bunker deliveries in Zhoushan’s outer port limit (OPL) area have been halted this morning due to rough weather, a source says. 

Meanwhile, bunkering is running smoothly at Zhoushan's slightly more sheltered Xiushandong anchorage and at the port's in-

ner anchorage of Mazhi. Bunker opera3ons are likely to resume fully from tomorrow morning when calmer weather is fore-

cast. 

Availability of VLSFO and LSMGO remains normal in Zhoushan amid poor demand, a source says. Both grades need lead 3mes 

of 3-5 days – unchanged from the end of last week. HSFO requires a longer period of 5-7 days. However, strong wind gusts of 

19-29 knots are forecast intermi;ently throughout this week, which could disrupt bunkering again and prolong lead 3mes. 

Zhoushan’s VLSFO price has surged by $31/mt in the past day – the highest among major East of Suez ports. Two higher-priced 

VLSFO stems fixed in the port have supported the benchmark’s upward thrust. 

Zhoushan’s VLSFO price gain has meant that its VLSFO discounts to Fujairah and Singapore have swung to premiums of $17/mt 

and $3/mt, respec3vely. 

Bad weather is also forecast to hit Hong Kong on 19 April, which might hamper bunkering. 

Availability across all fuel grades remain 3ght in Hong Kong amid strong demand. Lead 3mes of 8-9 days are recommended in 

the port for all grades – virtually unchanged from last week. 



Brent 

Front-month ICE Brent has gained by $1.01/bbl on the day, to $85.71/bbl at 17.00 SGT (09.00 GMT). 

Upward pressure: 

The US Energy Informa3on Administra3on (EIA) has forecast crude oil produc3on from OPEC members to average at 33.7 

million b/d this year. This is down by 400,000 b/d from its previous forecast. 

The EIA has also lowered its global liquid fuel produc3on forecast by 300,000 b/d from its March forecast. Global liquid fuel 

produc3on is now projected to rise from 100 million b/d in 2022, to 101.3 million b/d this year. 



The informa3on contained in this document is provided in agreement with Integr8 Fuels and the Engine plaForm. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

informa3on provided in this communica3on is not intended for retail clients. It is general in nature only and does not cons3tute advice 

or an offer to sell, or the solicita3on of an offer to purchase any swap or other financial instruments, nor cons3tute any recommenda3on 

on our part. The informa3on has been prepared without considering your investment objec3ves, financial situa3on, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communica3on. Trading swaps and over-the-counter deriva3ves, exchange-traded deriva3ves, and op3ons involve substan3al 

risk and are not suitable for all investors. You are advised to perform an independent inves3ga3on to determine whether a transac3on is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

wri;en consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the Na3onal Futures Associa3on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solu3ons DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further informa3on about FIS including the loca3on of its offices can be found on our website at freigh3nvestorservices.com 


