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East of Suez Market Update 

Prices across East of Suez ports have come down with Brent, and OPL bunkering remains suspended by bad weather in 

Zhoushan since Sunday. 

 

Changes on the day to 17.00 SGT (09.00 GMT) today: 



Changes on the day to 17.00 SGT (09.00 GMT) today: 

• VLSFO prices down in Fujairah and Singapore ($10/mt), and Zhoushan ($5/mt) 

• LSMGO prices down in Fujairah ($13/mt), and Zhoushan and Singapore ($11/mt) 

• HSFO prices down in Singapore ($7/mt), Zhoushan ($6/mt) and Fujairah ($2/mt) 

 

Bunker deliveries have been suspended by rough weather at Zhoushan’s Tiaozhoumen and Xiazhimen anchorages since Sun-

day, a source says. 

Meanwhile, bunker opera0ons have been running smoothly at Zhoushan's slightly more sheltered Xiushandong anchorage and 

at the port's inner anchorage of Mazhi since Tuesday noon. Bunkering is likely to resume fully from tomorrow noon, when 

calmer weather is forecast. 

Availability of all bunker fuel grades has improved in Zhoushan amid sluggish demand, a source says. Recommended lead 0mes 

for VLSFO and HSFO have now come down to 3-5 days from 5-7 days earlier. LSMGO stems require lead 0mes of around 3-5 

days. 

Despite a drop in Zhoushan’s VLSFO price, the port’s premiums over Fujairah and Singapore stand at $17/mt and $10/mt, re-

spec0vely. 

Meanwhile, prompt availability has 0ghtened across all grades in South Korea. Lead 0mes of 3-7 days are recommended for all 

grades in southern South Korean ports, while longer lead 0mes of 5-10 days are advised in western South Korean ports. 

Adverse weather condi0ons are forecast in the South Korean ports of Ulsan, Onsan, Daesan, Taean and Yeosu between 21-25 

April, which could trigger intermiBent suspensions or disrupt deliveries. 



Brent 

The front-month ICE Brent contract dropped $1.43/bbl on the day, to $81.67/bbl at 17.00 SGT (09.00 GMT). 

Upward pressure: 

A greater-than-expected draw in US commercial crude inventories and worries surrounding supply 0ghtening prevented Brent's 

price from plumme0ng lower. 

US commercial crude inventories declined by 4.58 million bbls on the week, to 465.97 million bbls on 14 April, according to US 

Energy Informa0on Administra0on (EIA) data. The weekly draw exceeded the 2.68-million-bbl increase es0mated by the 

American Petroleum Ins0tute (API). 

Meanwhile, the Interna0onal Energy Agency (IEA) has es0mated that global crude demand will hit record levels this year. 

However, there are concerns that rising demand will outpace the growth in produc0on, leading to a 0ghter oil market. 

Downward pressure: 

The US Federal Reserve's Beige Book economic report has signalled an economic slowdown in the US. Demand jiBers triggered 

by a looming recession in the US have kept Brent's price in the red. 

The Fed's Beige Book observes that 0ghter credit condi0ons have made it difficult for businesses to borrow money, par0cularly 

aIer the collapse of the Silicon Valley Bank (SVB). The report also shows that the labour market is 0ghtening across the US. 

These factors can contribute to an economic downturn and increase the risk of a recession, it adds. 

By Tuhin Roy and Konica Bha� 

Please get in touch with comments or addi�onal info to news@engine.online 



The informa0on contained in this document is provided in agreement with Integr8 Fuels and the Engine plaJorm. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

informa0on provided in this communica0on is not intended for retail clients. It is general in nature only and does not cons0tute advice 

or an offer to sell, or the solicita0on of an offer to purchase any swap or other financial instruments, nor cons0tute any recommenda0on 

on our part. The informa0on has been prepared without considering your investment objec0ves, financial situa0on, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communica0on. Trading swaps and over-the-counter deriva0ves, exchange-traded deriva0ves, and op0ons involve substan0al 

risk and are not suitable for all investors. You are advised to perform an independent inves0ga0on to determine whether a transac0on is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

wriBen consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the Na0onal Futures Associa0on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solu0ons DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further informa0on about FIS including the loca0on of its offices can be found on our website at freigh0nvestorservices.com 


