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Capesize Intraday  

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s  

• RSI is above 50 (50) 

• Stochastic is oversold 

• Price is below the daily pivot US 21,183 

• Technically bullish but in a correc�ve phase last week, the MA on the RSI was star�ng to fla&en, warning 

buyside momentum was star�ng to soDen. However, the RSI had turned lower into a bullish MA, implying 

support levels could hold in a near-term. The futures con�nue to move lower with price below the 8-21 peri-

od EMA’s whilst the RSI is now neutral at 50, intraday price and momentum are aligned to the sell side.  

• A close on the 4-hour candle above USD 21,183 with the RSI at or above 67 will mean price and momentum 

are aligned to the buyside. Downside moves that hold at or above USD 18,401 will support a bull argument, 

below this level the technical will have a neutral bias. Only below USD 16,225 is the technical bearish.  

• Bullish but in a correc�ve phase, we now have conflic�ng momentum indicators. The MA on the RSI would 

suggest momentum remains weak; however, the RSI is neutral at 50 whilst the stochas�c is in oversold terri-

tory. If the RSI can hold above 50, then momentum will be vulnerable to a move higher; if the RSI moves be-

low 50 then the oversold stochas�c will be considered as less relevant, making USD 18,401 and USD 16,225 

the key support levels to follow. We have completed a 5 wave move higher (as in the minimum requirement 

for wave/phase comple�on has been met); however, Ellio& wave analysis using the William’s approach 

would suggest that we s�ll have a poten�al upside target as high as USD 26,035. A cau�ous bull, market buy-

ers will want to see price hold above USD 18,401. 
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Support Resistance Current Price Bull Bear 

S1 19,425 R1 22,183 

19,750 RSI above 50 Stochas�c overbought S2 18,401 R2 23,000 

S3 17,954 R3 24,162 


